rom 990-PF

Departmant of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947{a)}{1) Nonexempt Chantable Trust

Treated as a Private Foundation

Note The organization may be able to use a copy of this retum to sabisfy state reporting requirements

OMB No 1545 0052

2001

For calendar year 2001, or tax year beginning

., and ending

[:I Inmal return

2l

G Check all that apply f:] Final return |:] Amended return Address change E] Name change_
..Jse the IRS Name of organization A Employer identificaton number
label
Otherwise, Bill & Melinda Gates Foundation 91-1663695
pnint Numbar and street {or P O Box number f mail 1s not delivered to Street address) Acom/suite \B Telephone number
orlype 11551 Eastlake Avenue East (206) 709-3100
See Specific
Instructions Clly or town, state, and ZIP code C 11 exemption application 1a pending check here )D .
- Seattle, WA 98102 D 1 Foreign orgamzations, check here pl ]
8 H Check type of organization II_' Section 501{c}(3) exempt private foundation 2 Ef&ﬂgﬂléa;;?ﬁm:ﬁ:hng:“ et Pl:]
E qu Section 4347{a}(1) nonexempt charitable trust E] Oiher taxable private foundation E If private foundation status was terminated
2 12 Far market value of all assels at end of year | J Accounting method (1 cash (X1 Accrual under section 507(b){1)(A). check here )[::]
- 5‘ (from Part il, cof {c), ne 16) [ ather (speciy) F i the foundation 15 in 2 60-month termnation
> ps 32751464978 .|(Partl column (d) must be on cash basis ) under section 507{b){1)(B), check here o
m
Part | ?anna;ytséia(;to?’?rzgl:;?; ?nE:gm?s b}, (a)essgﬁggse S:rd {b) Net invesiment (¢) Adjusted net {d)12:sct;11;rrs;§!rglznts
=z {c), and (d) may not necessanly equal books ncome INCome purposes
<__:=> the amounts in colurmn {a) ) N/A (cash basis only)
. 1 Conirbutions, gifts, grants, etc , receved 2107500000.
bl Check >D it the fourdation 1s oot reguired ta attach Sch 8
g 2 Dustributions from spht-interest trusts
r 1 G rvestmeny 1 temRory 1233633782, 1233633782, Statement 1
4 Dmdends and interest from securihies 9356442. 9356442, Statement 2
5a Gross rents
b (Netrenial income o loss) }
o 6a ::J:el ?;n or {loss) Fom sale of assets not on 2 3 0 6 4 6 3 6 1 . f]‘i (L..t-e e ‘.-1_*_ ‘ 1
E b Giosssalesonceforat 91835382114.
E T Capnal gain netl income {from Part IV Tne 2) 2 3 3 2 2 9 7 6 8 2 .
. « 8 Nel shor! term capital gan
9 Incorfig
10a Sogene, e
b G90
o~ ¢ Gro 8) f —
= 1 o Viy 7 50329107. 97823926, Statement 3
8 12 To 1hrough11 3631465692.| 3673111832, .
= | Qamg\mt 125000. 0. 125000.
= 14 Olheremployees 13436903. 0. 13099498.
| 15 Pension plans, employee benefits 4363786. 0. 3603767.
a § 162 Legal fees Stmt 4 758440. 0. 1385751.
i 8| b Accounting lees Stmt 5 128722. 0. 128722,
2 X| ¢ Other professional fees Stmt 6 26101435. 8918297, 16949512,
% 2117 Interest 97090,
2 :.'fg 18 Taxes Stmt 7 32706478, 3262221, 55796.
@ Bl1g Deprocanonanodeplevon  Sfmd- 14 3428119. 0.
E 20 Occupancy 2997423, 0. 2990713.
<121 Travel, conferences, and meetngs 6238013. 0. 6202092,
€[22 Pnnting and publications 1131181. 0. 1058680.
2423 Other expenses Stmt 8 12880859. 6722100. 5995015,
‘E 24 Total operating and admmstrative
3 expenses Add lnes 13 thiough 23 104296359. 1895%708. 51594546.
©Y25 Contributions giits grants pad 709045355, 1147045501,
26 Total expenses and disbursements
Add lines 24 and 25 813341714. 18999708. 1198640047,
27 Subtract ine 26 trom line 12
’ a Excess of ravenue over epenses and disbursemenls 2 B 1 8 1 2 3 9 7 8 -
b Netinvestment income (f regatve enter 03 3654112124.
¢ Adjusted netincome (f negatve enter ) N/A
3213259 1:2 LHA  For Paperwork Reduction Act Notice, see the instructions

Form §30-PF (2001)




Form 990 PF (2001}

Bill & Melinda Gates Foundation

91-1663695

Page 2

Attached sched ules and amounts in the descnptign
Part " Balance Sheets column shauld be for end-ol-year amanis oaly

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

@

8
9
10a
b
4

Assets

12
13
14

16

16
17
18
19
20
21
22

LQ&S

23

1 Cash - non interest-beaning
2 Savings and lemporary tash mvestments
3 Accounts recevable b

406,

612.

612.

3342421953,

1454653837,

1454653837.

392617736.

Less allowance for doubttul accounts P

568032971,

392617736,

392617736,

Pledges recenable b

Less allowance tor doubtful accounts P

Grants recevable
Recetvables due from officers, direclors, trustees, and other
disqualied persons

Other notes and leans recervable >

Less allowance for doubtful accounts

Inventaries for sale or use

Prepaid expenses and deferred charges

Invesiments U'S and state government obligations Stmt 9
Investments - corporate stock Stmt 10
Invesiments - cornarate bonds Stmt 11
Investments land butdings and equipment dasis

109868.

55513.

219318.

219318.

8561855840.

8074174924.

B074174924.

0

727776139.

727776139,

»
Le5s accumuiated deprecation >

6512953282,

6890702925.

6890702925.

Investments martgage loans
Investments - other
Land, bulldings, and equipment basis P

Stmt 12

2148635691.

7559891530.

75598915340,

33861953,

Less accumulated depreciaboa »

7233265.

12544085,

26628688.

26628688,

Other assets (describe Statement 13)

2478426.

7624799269.

76247592689.

Total assets (to be completed by all filers)

21149088035.

32751464978,

32751464978,

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from othcers direclors trusteas and olher disqualified persons
Mortgages and other notes payable

Other Tiabithies {describe I Statement 14)

5269447.

11172316,

2113894017.

1675981663 .

8322517.

9452715829.

Total iabiiies {add lines 17 through 22)

21274859381 .

11139873808.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Orgamzations that follow SFAS 117, check here > [f_]
and complete hnes 24 through 26 and Irnes 30 and 31
Unresiricted

Temporarily restricted

Permanently restricted

Organizations that do not follow SFAS 117, check here
and complete lines 27 through 31

Capital stack, irust principal, or current funds

Paid in or capital surplus, or land, bidg , 2nd equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [ ]

Total habihties and nel assets/und balances

19021602054,

21611591170.

19021602054.

21611591170.

21145088035,

32751464978.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or lund balances af beginning of year  Part II, column (a), line 30
{must agree with end ot year figure reporied on prior year s return)
2 Enter amount from Part |, ing 27a

3 Other ingreases not included in line 2 (temize) P

19021602054.

2818123978,

0.

4 Addines 1,2 and3

Decreases natncluded n e 2 (temize) » Unrealized losses

21839726032.

228134862.

Total net assets or fund balances at end of year (ine 4 minus hne 5) Part II, column (b)Y, hne 30

o |on [& (e |[mo [—

21611591170,

173511
0124 02

From 990-PF (2001}



Form 990 PF (2001}

Bill & Melinda Gates Feoundation

91-1663695 Fage 3

|Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind{s) of property sold {e g , real estate, (hLI—_Iogv awu:ged (r.? Date acquired {d) Date sod
2 story brick warehouse, or common stock, 200 shs MLC Co ) 0 Dlrjjr:al?osn mo , day. yr ) {mo, day, v }
1a
b See Attached Statement
@
d
[
() Depreciauon allowed {g) Cost or other basis {h) Gawn or (loss)
(e) Gross sales price {or allowable) plus expense of sale (e} plus () minus (g)

a

b

c

d

g 41835382114. 39529261345. 2332297682.

Complete only for assets showang gan in column (h) and owned by the foundation on 12/31/69 (1) Gains {Cal (h) gain minus
Adsted basis k) Excess of cal (1 col (k), but not less than -0 }or
MEMYV as of 12/31/69 a1 e . Losses (from col (h))

a

b

c

d

¢ 2332297682,

I gamn, also enter in Part |, ne 7
2 Capital gain netncome or (net captat05s)  { it {loss). enter 0-on Part |, lime 7 } 2 2332237682,
3 Netshort term capital gam or {loss} as dehined in sections 1222(5) and (6)
It gain, also enter in Part ), hne 8, column (¢}
i (lass), enter O in Part 1, line 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the seclion 4940(a) tax on net investment income )

sectron 4940(d){2} apphes, leave this parl blank
Was the grgamization table far the section 4942 tax an the distributable amount of any year in the base perwgd? :1 Yes m Mo

Ii "Yes," the organization does not quahfy under section 4940(e) Do nol complete this par?

1 Enter the appropnate amount in each column {or each year, see instructions before making any entries

{a} b (c (d)
Catendar ygaarsfo??;ﬁeﬁaﬁgglnnmg in) Adpusted quallf(ylglg distributions Net value of noncha,rnable-use assels (col (%‘fh’:\?,‘égﬁnbga‘c'g, ()
2000 991553573, 20261693232, .0489373
1999 513922234. 13579574683, .0378452
1998 81413576, 2055122996, .0396149
1997 35999577, 399816613, .0500402
1996 6755259, 174663811, .0386758
2 Total of ine 1, column {d) .2551134
3 Average distribution ratso for the 5 year base period  cwde the total an hne 2 by 5 or by the number ol years
the toundalion has been in existence if less than 5 years .0510227
4 Enter the net value of noncharttable use assets for 2001 fram Part X, ling 5 22337837124.
§ Multiply lme 4 by hne 3 1139736762,
6 Enter 1% of net investment income { 1% of Part |, ling 27b) 36541121.

7 Addlines 5and b

8 Enter qualitying distributions trom Part XI1, ine 4

. I{ ine 815 2qual 10 or greater than Line 7, check the box w1 Part V1 line 1b and complete that part using a 1% 1ax rate
See the Part VI instructions

1176277883,

1216080494.

123521
012102

Form 990 PF 2001y




Form 990 PF (2001) Bill & Melinda Gates Foundation 91-1663695 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating loundatiens described i section 4940{d){2), check here - L1 and enter "N/A° on tine 1
Date of ruling letier (attach copy of ruling letter «f necessary-see instructons)
b Domestic organizations that meel the section 4940(e) requirements n Part V, check here P [E and enter 1% 1 36541121.
of Part I, lne 27b
. ¢ Al other domesitc organizations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Taxunder sechion 511 (domestic section 4947(a)( 1) trusts and taxatle foundations only Others enier -0 }
3 Addlines 1and 2
4 Subttle A (income) tax {domestc sechion 4947(a)( 1) trusts and (axable foundatiens only Others enter -0-}
5 Taxbased on investment income Subtract fne 4 from lne 3 If zero or less, enter -0-
6 Crediis/Paymenis
a 2001 estimated tax payments and 2000 overpayment credied ta 2001 fa 41150000.
b Exempt foreign organizahons - tax withheld al souice &b
¢ Tax pard with apphication for extension of hime to file (Form 8868) 6¢
d Backup withholding erraneousty withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 41150000.
8 Enter any penalty for underpayment of esimated tax. Check here LY_' if Form 2220 1s attached
9 Taxdue Ifthe total of ines 5 and 8 15 mare than line 7, enter amount owed » 9
10 Qverpayment 1i hne 7 1s more than the 1otal of lnes 5 and 8, enter the amount overpaid | 10 4608879.
11 Enter the amount of ling 10 to be Credited to 2002 estimated tax p» 4608879 . Refundedp- | 11 0.
[Part VII-A | Statements Regarding Activities
1a Duning the 1ax year, did the organization attempt to influence any national, state, or local legistation or did it participate or infervene in Yes| No
any polilical campaign? 1a p.4
b Oid it spend more than $100 duning the year {enher diectly or indirectty) for pohtical purposes (see instructions lor definition)? 1b X
If the answer s *Yes® to 1a or b, attach a detaled descriplion of the aclivifies and copies of any matenals published or
distributed by the organzation in connection with the activities
¢ Oid the organization file Farm 1120-POL for this year? 1c X
d Enter the amount [if any) of fax on poltical expenditures (section 4955) imposed during the year
{1) On the orgamzation P § 0 . (2) Onorgamization managers =3 0.
e Enler the reimbursement (if any) paid by the organizalion duning the year tor political expendilure tax imposed on orgamzation

0.
36541121.
0.
36541121,

o [ds S [N

managers p $ 0.
. 2 Has the orgamzahion engaged i any activities that have not previousty been reported to the IRS? 2 X
If “Yes," attach a detailed descnption of the activities
3 Has the orgamzation made any changes, not previousty reporled fo the IRS, in ts governing instrument, articles of incorporation, or
bylaws, or other simdar instruments? #f "Yes " attach a conformed copy of the changes Stddinent 1B 3 X
42 Did the organization have unrelated business gross mcome of $1,000 or more during the year? 4a X
\f "Yes,” has it filed a 1ax return on Foem 990-T for this year? N/A 4b
5 Was there a ligurdation, lermination, dissolution, or substantial contraction during the year? 5 X
If “Yes,* attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satished either
® By language Iin the governing mstrument or
& By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing Instrument?
7 Did the organization have al least $5,000 in assets at any ime during the year? 7
it Yes," complete Part I, col (c}, and Part XV
Enter the states to which the toundation reports or with which it s registered (see instructions) |
WASHINGTON
 ihe answer 1s "Yes* 10 ine 7, has the orgamzakion furmshed a copy of Form 930-PF 1o the Attarney General (or designate)
of each stale as required by General Instruction G? Jf "No," attach explanation Bb | X
§ s the orgamzatian claiming slaws as a privale operating foundahon within the meaning of section 4942()){3) or 4942())(5} for calendar
year 2001 or the taxable year beginning in 2001 {see instructigns for Part XIV)? If “Yes, ® complete Part Xiv g
10 Did any persons become substantiai contributors duning the tax year? 10
if "Yes " attach a schedule hsting thewr names and addresses
11 D the prgamzation comply with the pubhc inspection requirements for i1s annual retuins and exemplion applicaben? 1 X
Web sile address » _www.gatesfoundation.org
12 Thebooksaremczreol B Gwen Sherman, Controller Telephone no - 206-709-3100
. Locatedat 1551 Fastlake Avenue East, Seattle, WA ZP+4 98102
13 Secton 4947{a}{1) nonexempt chartable trusts fling Form 990-PF n ligu of Form 1041 - Check here » [:]

and enter (he amount of 1ax exemptnterest received or accrued durng the year | 13 N/A
123531

5124 02 Fom 390-PF 2oow

o

>4 e

(-4

>3 |4




Form 990-PF {2001} Bill & Melinda Gates Foundation _ 91-1663695 Page 5
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked i the *Yes" column, unless an exception applies Yes| No
1a Duning the year did the organization (either directly or indirectly)
{1} Engage in the sale or exchange, or leasing of property with a disqualified person® D Yes E] No
(2) Borrow money trom, lend money 1o, or otherwise exiend credit to (or accept it from)
a disquahfied person? |:| Yes [E] No
{3) Furmish geods, services, or facilities 1o (or accept them from) a disquahitied person? m Yes D No
{4} Pay compensation to, or pay or reimburse the expenses of, a disquanfied person? ,X] Yes i:] No
(5) Transter any income or assets 10 a disqualitied persan {or make any of either available
for the benefit or use of a dwsqualified persen)? |:] Yes !E_] No

{6) Agree to pay money or property {o a government official? (Exception Check "Ng®
If the orgamizalion agreed to make a grant to or to employ the otficial for a penod after
termination of government service, 1If terminating within 90 days ) D Yes D—{] No
I{ any answer Is “Yes to 1a(1)-(6), did any of the acts tail 1o quality under the exceptions described in Regulabions
section 53 4941(d)-3 or in a current nolice regarding disaster assistance (see page 19 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here » D
Did the organization engage in a prior year in any of the acts described in 1a, other than excepied acts, that were not corrected
before the first day of the tax year beginning i 20012 1c X
2 Taxes on fature to distribute income {section 4942) (does not apply for years the organization was a private operating foundation
detined 1n section 4942())(3) or 4942())(5))
a At the end of tax year 2001, did the orgamzation have any undistributed income (Iines 6d and 6e, Part XII1) for tax year(s} beginming
before 2001 [ ves (X1 o
It ¥es,” st the years ' , '
b Are there any years listed in 2a for which the organization 1s net applying the provisions of section 4342(a)(2) (relating to incorrect
valuation ot assets) to the year s undistributed income? {If applying section 4942(a){2} to all years hsied, answer "No" and attach
statement see mstructions } N/A 2b
If the provisions of sechign 4942(a)}(2) are being appled to any of the years listed in 2a, st the years here
» . . .
3a Dud the organization hold more than a 2% direct or indirect inlerest in any busmness enierprise at any time
. duning the year? [ﬂ Yes |:| No
If Yes,” did i1 have excess business holdings i 2001 as a result of (1) any puschase by the crganization or disqualfied persons after
May 26, 1969, (2) the lapse of the 5 year period {or longer period approved by the Commussiener under section 4943(c)(7)) 10 dispose
of holdings acquired by gift or bequest, or {3) the lapse of the 10-, 15, or 20 year fust phase holding period? (Use Schedule C,
Forrm 4720, to determine if the orgarization had excess busmess holdings in 2001 ) 3b
[hd the argamization invest during the year any amount in a manner that would jeapardize its charitable purposes®? 4a
[rd the organization make any investment in a prior year (but after December 31, 1969} that could jeopardize its charitable purpose that
had not been removed from jeopardy before the {irst day of the tax year beginning in 2001? 4b X
During the year chd the organizalion pay or nicur any amount to
{1) Carry on propaganda, or otherwise atlemnpt lo intluence legisiation (sechon 4945(e))? |:| Yes m No
{2) Influence the outcome of any speciic public election {see sechion 4955}, or to carry on, directly or ndirectly,
any voter registration drrve? ] ves [X] No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? [ ves (X No
{4) Prowide a grant to an organization other than a chariable, etc , organizanon described 1n section
509(a){ 1), (2}, or {3), or section 4940(d)(2)? (XTves L Ino
{5} Prowde for any purpose other than rehgrous, charitable, scientific, hterary, or educational purposes or for
the prevention of cruelty to children or amimals? [:] Yes [E No
If any answer 15 "Yes" 1o 5a(1) (5), did any of the transaciions fail to quality under the exceptions described in Regulalions
sechion 53 4945 or 10 a current notice regarding disaster assistance (see instructions)? 5b X
Organrzations relying on a current notice regarding disaster assistance check here > :l
If the answer 1s "Yes* 10 question 5a(4), does the organization claam exemption from the tax because it maintained
expenditure responsibility for the grani? IE Yes |:] No
If “Yes, " attach the statement required by Regulations section 53 4945 5(d)
6a D the arganization, during the year, recewve any funds, directly or indisectly, lo pay premiems on
anersonat benedll coniract? D Yes [E No

(1]

L]

o

Pe |Pd

4

o

5

-]

L]

. b Dd the orgamization, during the year, pay premims, directly or indireclly, on a personal benefit contract? 6b X
If you answered "Yes” to 6b also file Form 8870

Form 990-PF 2001

123541
01 24 02



Form 990 PF (2001)

Bill & Melinda Gates Foundation

91

-1663695 Page 6

Part VIl | 5nd Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and thewr

compensation

@

d) Centmdubens 1o
{a) Name and address hgﬁ)rsT 2‘.«3’ ev‘:agl?\é%?c%d IC){ﬁonrgllj::fg TIOI‘I ‘L"‘m‘d‘,‘,',‘,‘,ﬁ',’""“ aéﬁéﬁﬁ{*g‘fﬁ.‘g,
to posiion enter -0-) compensiban allowances
atricia Stonesifer Co-Chair
551 Eastlake Avenue Easgt
Seattle, WA 98102 35 hrs/wk 0. 6216, 0.
William H. Gates, Sr. Co-Chair
1551 Eagtlake Avenue_ East
Seattle, WA 98102 35 hrs/wk 125000.] 12170. 0.
William H. Gates Trustee
1551 Eastlake Avenue East
Seattle, WA 98102 5 hrs/wk 0. 0. 0.
Melinda F. Gates Manager
1551 Eastlake Avenue East
Seattle, WA 98102 5 hrs/wk 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on hne 1) I none, enter “NONE *
(b%TnIe and average e(lﬁ, | Cortmbubenslo | (@) Expense
(a) Name and address of each employee paid more than $50,000 ours per week (c) Compensation e dvired account, other
devoled 1o position compensation allowances
Gordon Perkin Exec. Dir. Gliobal Hlth
1551 Eastlake Ave, Seattle, WA 98102 40 hrs/wk 253780.1 30285,
Sylvia Mathews Exec. Vice Pries.
1551 Eastlake Ave, Seattle, WA 98102 |40 hrs/wk 233397, 11213.
William H. Foege Sr. Adv. Globlal Health
1551 Eastlake Ave, Seattle, WA 98102 20 hrs/wk 198279.] 18017.
Margaret A. Liu Sr. Adv. Vacclinology
1551 Eastlake Ave, Seattle, WA 98102 32 hrs/wk 187500.; 14800.
Allan Golston CFAQ
1551 Eastlake Ave, Seattle, WA 98102 40 hrs/wk 183452.] 27006.
Total number of other employees pad over $50,000 > 93
. Five highest-paid independent contractors tor professional services If none, enter "NONE *
{a) Name and address ol each person paid mare than $50,000 {b} Type ol service {c) Compensation
Lante Corporation Custom Software
P.O0. Box 66973, Chicago, IL 60666-0973 evelopment 3920126,
Grandview Capital Management, LLC
820 Manhattan Ave. #200, Manhattan Beach, CA [Invegstment Services | 2688410.
American Institutes for Research
3333 "K" Street NW, Washington, DC 20007 Program Evaluation 2500000,
Western Asset Management Co.
Dept 8935, Los Angeles, CA 90088 Investment Services | 1633390.
Guardsmark, Inc.
GPO #26961, New York, NY 10087 Security Services 1107322,
Total number of others recenving over $50,000 for professicnal services » 70
| Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activiies duning the tax year Include refevant statistical infermation such as the Expenses
number of organizations and other beneticiaries served, conferences convened, research papers produced, etc
1Provided computer installation services, training, and tech-
nical support to public libraries in 9 states (NY, NC, VA
IN, OH, ME, VT, MN, C0O) for public access to the Internet. 14850981.
2Provided technical agsgistance to gchools and districts;
convened educators to discuss best practices in secondary
education, leadership, and other educational issues; and 7605807.
sshared evaluation information and legssconsg learned.
Convened vaccine experts to discuss and advise the global
health community about new and improved wvaccines, and
vaccine delivery. 947398.

123551
0124 02

Form S90-PF (2001



Form 990 PF (2001) Bill & Melinda Gates Foundation 91-1663695  Page7

Part IX-B | Summary of Program-Related Investments

Describe the two largest pragram related investmenis made by the toundation during the tax year on lines 1and 2 Amount
1_N/a
2

All other program refated invesiments See instruchions
3

Total Add fines 1 through 3 > 0.

Part X | Mimmum Investment Return (ai domestc foundations must complete this part Foreign foundations see instructions )

1 Far market value of assets not used (or held for use} directly in carrying out charitable, eic , purpases

a Average monthly lair market value of securities 1a 20654487315.
b Average of monthly cash balances ib 2020378169.
¢ Far markel value of all other assets 1¢ 3141748.
d Total (add hnes 1a, b, and ¢) 1d 22678007232,
e Reduction claimed for blockage or ather tactors reported on hnes 1a and
1c (attach detailed explanation) l 1e l 0.
2 Acquisiton indebledness applicable to ine 1 assets 2 0.
3 Subiract hne 2 trom line 1d 3 22678007232,
4 Cash deemed held for chartable actwities Enter 1 1/2% of line 3 (for greater amount, see nstruchions) 4 340170108.
5 Netvalue of nonchanitable-use assets Subtract tine 4 from kne 3 Enter here and on Part V, ling 4 5 22337837124.
6  Mimimum investment return Enter 5% of hine 5 6 1116891856.

Part Xi Distnbutable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certain
foreign orgamizat:ons check here B [ ] and do not complete this part )

Miimum investment return from Part X, line 6 1 1116891856,
2a Taxonnvestment incoma for 2001 from Part VI, ling 5 2a 36541121.
b Income fax for 2004 (This does not include the tax from Part VI ) 2b
¢ Add hnes 2a and 2b 2c 36541121.
Distributable amount before adjustments Subtract line 2¢ from line 1 3 1080350735.
4a Recoveres of amounts treated as quahfying distributions 4a 0.
Incame distributions from section 4947(a}(2) trusis 4b 0.
¢ Add hres 4a and 4b g 0.
5 Add nes 3 and 4c 5 1080350735.
6 Deducton from distnibutable amount {see instructions) [ 0.
7  Disinbutable amount as adpsied Subbract line § from hne 5 Enter here and on Part Xil, hne 1 7 1080350735.
Qualifying Distributions (see instructions)
1 Amounts paid {meluding administrative expenses) to accomplish charitable, etc , purposes
a Expenses, coniributions, gufts, etc - total fram Part |, column {d}, ne 26 1a 1198B640047.
b Program related investments Total from Part IX B 1b 0.
2 Amounts paid to acquire assels used (or held for use) directly m carrying out charitable, etc , purposes 2 17440447.
3 Amounts set aside for speciic charitable projects that satisty the
a Suitabibty test {prior 1RS approval required) 3a
b Cash disinibution test (attach the requited schedule) 3b
4 Quahtying distributions Add lines 1a through 3b Enter here and an Part V, ine 8, and Part X111, hne 4 4 1216080494,
Organizations that qualify under section 4940(e} for the reduced rate ot fax on net investment
income Enter 1% of Part 1, ing 27D 5 36541121.
6 Adjusted quahtying distnbutions Subtracthne 5 from ling 4 § 1179539373,

Note The amount on hne 6 wilt be used in Part V, column (b), n subsequent years when calculating whether the foundation qualfies for the section
4940(e) reduction of tax in those years

Form 990-PF (2001

123581
012302



Form 990 PF {2001)

Bill & Melinda Gates Foundation

91-1663695

Page B

Part Xlll | Undistnbuted Income (see instructions)

(a)

Corpus

{b)
Years prior to 2000

(e)
2000

(d)
2001

Drstributable amount
tor 2001 ram Part X1, hne 7

1080350735,

2 Undistributed income if any as of the end of 2000

a Enter amount for 2000 only

b Total tor price yewrs 19 19 _ 19

3 Excess disinbutions caryover if any to 2001

aFrom 1996 1013280.

bFrom 1997 17182955,

c From 19938 72267391.

d From 1999 203473210.

e From 2000 76942701,

{ Total of ines 3a through e

370879537.

4 Quanlying dstributions for 2001 from

PartXll,med P § 1216080494,

a Applied to 2000, but not more than hne 2a

b Applied to undistnbuted income ol prior
years (Election required - see instruchons)

¢ Treated as distributions out of corpus
{Election requuwed see instructions)

0.

d Apphed to 2001 distributable amount

1080350735.

& Remaining amount distributed out of corpus

1357287589.

5  Excess distributions camyover applied to 2001

0.

0.

{f an amount appears in column {d) tha same amount
mus! ba shown in column (3) }

6 Enter the net total of each column as

indicated below

4 Corpus Add lines 31 4c and 4e Subbact line 5

b Prior years undistnibuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years
undistributed ncome tor which a nouice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previgusly
assessed

d Subtract ing B¢ from line 6b Taxable
amount - see instructions

¢ Undisirbuted ncome for 2000 Subtract ine
43 trom hine 2a Taxable amount  see instr

t Undistributed income tor 2001 Subtract
lines 4d and 5 from lne 1 This amount must
be distributed in 2002
Amounts trealed as disinbutions out of
corpus to satisty requirements imposed by
sechion 170(b){ 1)(E) or 4942(g)}(3}
Excess distributtons carryover from 1996
not applied on ine 5 or ine 7
Excess distnbutions carryover to 2002
Sublract lnes 7 and 8 from hne Ba

10 Analysis of ine 9

506609296.

0.

1013280.

505596016.

a Excess fror 1997 17182955,
b Excess irom 1998 72267391.
¢ Excess from 1999 203473210.
d Excess from 2000 76942701.
g Excess from 2001 135729759,

123571

0121902

Form 990-PF ooy



Form 990 PF {2001)

Bill & Melinda Gates Foundation

91-1663695  Piges

Part XIV | Pnvate Operating Foundations isee nstructions and Part VIl A, question 9}

N/A

1 a It the foundation has recerved a ruling or determination letter thal it 1s a privale operating

foundatton, and the ruling s effective for 2001, enter the date of 1he ruling

income from Part | or the minimum

.2 a Enter the lesser ot the adjusted net

3

invesiment return from Part X for
each year histed

b 85% of ine 2a
¢ Qualifying distribusions trom Part XII,

line 4 far each year listed

d Amounts incleded In line 2¢ not

used directly for active conduct of
exempt actvities

e Oualifying distributions made direcity

far active conducl of exempt actvities
Subtract line 2d from Iine 2¢
Complete 3a, b or ¢ for the
alternatve test relled upon
"Assets” alternative test  enter
{1) Value of all assets
(2) Value of assels qualitying

under section 4942())(3){B}{1}

b “Endowmenl® alternative test -

Enter 2/3 of mimmum investment
return shown m Part X, line 6 for
each year listed

"Support® alternative test enter

{1) Total supporl other than gross
nvestrnent income (inferest,
dwvidends rents, payments on
securities loans (sect:on
512(a}(5)), or royaltes)

{2) Support from general public
and 5 or mare exempt

organizations as provided in
section 4942({3)(B)(nr}

(3) Largest amount of support from
an exempt grgamzation
(4] Gross invesiment income

>

b Check box 10 indicate whether the organization 1s a private operating foundation described in section

[ Ja942003) or [ ] 49420))(5)

Tax year

Prior 3 years

(a) 2001

{b) 2000

(c) 1999

(d) 1998

{e) Total

Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year-see page 26 of the instructions)

1

Information Regarding Foundation Managers

a List any managers ot the foundation who have contributed more than 2% of the total contributtens received by the toundation betore the close of any tax

year (but only if they have caniributed more than $5,000} {See section 507(d)(2} )

William H. Gates

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership ot a partnership or

other entity) of which the foundahon has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, ete , Programs
Check here P> EI if the orgamization only makes contributions to preselecled charitable orgamzations and does not accept unsolicited requests for tunds If

the organization makes gitts, grants, etc (see mslructions) to ndwiduals or organizations under other conditions, compleie iems 2a, b, ¢, and d

a The name address, and telephone number of the person to whom applicatilons should be addressed
Bill & Melinda Gates Foundation, Grant Inguiry Coordinator,

Seattle, WA 98102

P.O. Box 23350,

b The torm in which applications shoul@ be submiited and intormation and materials they should include

See Statement 15

¢ Any submission deadlines
‘I'None

d Any resinctions ar imitations on awards, such as by geographical areas, charitable fields, kinds of inshtutions, or other factors

See Statement 16

1235801 24 02

Form 990-PF (2004



Form 990 PF (2001) Bill & Melinda Gates Foundation 91-1663695  Page 10
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient I recipient 1s an indmidual,
e nononaosy | st ol P enrouion Amount
Name and address (home or business} grngug:lgntlal comrlbl?tnr recipient
. a Pad dunng the year
See Attached [See See Attached
Statement 20 Attached |[Statement 20
Statement
See Attached Statement 20 20 1147045501
Total > 332 11147045501
b Approved for future payment
See Attached [See See Attached
Statement 21 [RAttached [|Statement 21
Statement
See Attached Statement 21 21 527377655,
Total P 3b 527377655.
123801701 24 02 Form S90-PF 2004



Form 990-PF (2001} Bill & Melinda Gates Foundation 91-1663695  Page #1

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)

¢
By éﬁu’ess (b} £, {d) Related or exempt
S
t Program service revenue code Amount code Amount tunction income

. a Program rental income 25908.
b

W o ©

¢
p Feesand contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
invesiments 14 1233633782,
4 Dividends and interest from securities 1 Er 9356442,
5 Net rental ncome or {loss) from real estate
2 Debt-financed property
b Not debi-financed property
& Netrental Income or (loss) from personal
property
7 Other investment income 18 50303199.
8 Gamn or (loss) from sales of assets other
than inventory 18 230646361.
9 Net income or (loss) from specal events
10 Gross proht or {loss) from sales of mventory
11 Other revenue
a
b

Q.
e
12 Subtotal Add calumns (b), {d), and {&) 0. 1523939784. 25908.

13 Total Add Ime 12, columns (b), (d), and (e) > 13 1523965692,
(See worksheet in line 13 nstructions to venfy calculahons )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each actvity for which income is reported in column () of Part XVI-A contnbuted importantly to the accomplishment of
4 the orgamization s exempt purposes (other than by providing funds for such purposes}

Rental of facility to grantee organization to facilitate the
la objectives of their_grant from the Bill & Melinda Gates Foundation

L, Form 990-PF (2001



Form 990-PF (2001) Bill & Mehnda Gates Foundation

91-1663695 Page 12

(Part XVil | Information Regarding Transters To and Transactions and Relationships With Noncharitable

Exempt Organizations

Dig ne arganuzation directly of ndvecty engage 1 any of e follgwing with Ay OTNRT organation deseribed i seckon 501(c) of Yes} No
the Cogs (olher than section 501{c)(3)} organizationy) or m section 527, relaung to poidreat organzations ?
3 Tranclerg rom the reporting organization 10 a nonchantable exempt oranzaton ot
{1} Cash 1a01}; X
. (2} Otwher assets 1042} X
b Qwar Trangachons
(1) Szles of ossats 10 3 noneharlialis exempt 01 ganizanon 1b(1) X
(2} Purchases ot assels rom a nonchariiable exampt organzaten 1bi2) X
(3} Renual of facihilses, equipment, or other 39sets 1b{3} F
(4) Raimbursemen) arrangements 1b{4) X
{5) Loans or loan guarantees 1b(s} X
[6} Pertormance of services or memuersnip or fundraising sohcltauons s 1b{B) X
¢ Shanng of taginies, savipment, malling usLs. other assets, or pald smployees 3 X
a

It the answer to any of 1ho abowa & “Yes," complets the following schedule Column {b} should ahways show the lar market value of the goods, other assels,

Of Services given by the reporung orgamztion if the organization recenved Yoss than fan marke! value In any transachon or sharng arrangement, show o
calumn {4} the value of the goods, olher assels, or saraces received

{ajLincno|  (b) Amount Involveo

(¢) Name of nenchanlanie exempt organzauocn () Descriplion of ransfars, ransdclions, and shasing arangeme ms

lagka Council of School

xpenditure responsibilirty grant
al 1243528 .Administratorsg for charitable purposeg
lagka Council of School | 1 onsibilaty granpt
al 345592 .Administratorsg for charitable purposesa
daho Association of enditure re ns it
School Administrators, for charitable purposes
al 350000.Ing.,

2a Is the organization direcily or indireclly afliialed with, Or rélaled 1o, one or more [Ax 8xempt 0rganizauons desc1ined

1 secuon 507(c) of the Code {other than section S07(c}(3)} orin section 5277 Cves X
B UAves” complate wg tollow'ng schedule

{a) Name ol organizanon {b) Typa of organgation

{¢) Dascriplion of relatgnship

N/A

Ungaet porsdies of perpary, | GECIale 1hal I N3vE SaMInec s ralum  nEusing aCCHNpenying wWhidiss i Molements ;e B Whs bagt o My kngwiedos arvd Demal 11 T L conpct

snd complete Daging pigrn 0f orepdrdr {OLher 1 |%ﬂ Dazed On 21l IFvaMatian of whah praparer ha aYy Rnowiadge
M/’}M ! ’%\‘1/03\ Trustee

¥ Signature o1 altcer or wusee Date Tnte
i Preparer s Date gi"eck it Preparer 2 SSN o PTIN
etnployed B 1

IN B

Phopeno




Schedule B Schedule of Contributors

{Form 990, 990-EZ, or

OMB No 1545-0047

990-PF} Supplementary Information for 200 1
Department of the Treasury line 1 of Form 990, 990-EZ and 990-PF (see instructions)
Internal Revenus Service
Name of organization Employer identificaton number
. Bill & Melinda Gates Foundation 91-1663695

Organization type {check one)

Filers of

Form 980 or 990 EZ

Form 990 PF

Section

501 (c){ } {enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a prnivate foundation

527 paoltical arganization

501(c)(3) exempt pnvate foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

J0ONWO0O0O

501(c)(3) taxable pnvate foundation

Check if your organmization 1s covered by the General rule or a Special rule {Note Only a sectron 501(cK7}, (8), or (10) organzation can check box(es)
for both the General rule and a Special rule-see mstructions )

General

X
®

Rule-

For erganizations filing Form 990, 950 £Z, or 990 PF that receved during the year, $5,000 or mora {in money or property) from any one
contributor {Complete Parts 1and I1)

Special Rules-

0

Caution

For a section 501(c)(3) organization fiing Form 990, or Form 990 EZ, that met the 33 1/3% support test of the regulations under
sechions 509(a)(1}/170{b)(1)(A){v1) and recewed from any one contnbutor, dunng the year, a contnbution of the greater of $5,000 or 2%
of the amount on line 1 of these forms (Complete Parts | and Hl)

For a section 501{c)(7), (8). or {10) organization filing Form 990, or Form 990 EZ, that received from any ona contnbuter, dunng the year,
aggregate contrbutions or bequests of more than $1,000 for use excluswvely for religious, chantable, scientific, iterary, or educational
purposes, or the prevention of cruelty to children or anmals {Complete Pants | 1}, and lIl )

For a section 501(¢){7). {8) or {10) orgamzation filng Form 990, or Form 990 EZ, that receivad from any one contributor, dunng the year,
some contnbutions for use exciusively for rehgious, chantable, etc , purposes, but these contnbutions did not aggregate to more than
$1,000 {If this box 15 chacked enter hare the total contributions that were recewved dunng the year for an exclusively religious
chantable, etc , purpose Do not complete any of the Parts unless the General rule applies to this organization because 1t received
nonexclusively religious, chantable, etc , contnbutions of $5,000 or more dunng the year ) > %

Organizations that are not covered by the General rule and/or the Special rules do not file Schedule B (Form 980, 950-EZ, or 990-PF), but

they must check the box in the heading of thew Form 8390, Forrm 990-EZ, or ot line 1 of thewr Form 990-PF, to cerlify that they do not meet the fiing
requiremnents of Schedule B (Form 990, 390-EZ, or 990-FF)

Schedule B (Form 990, 990-EZ, or 990-PF) (2001)

123551 12 29 Ot




Schedute B (Form 90 PO0-EZ or 994-PF) (2001)
Name of organization

Page 1l 1 aran

Bill & Melinda Gates Foundation

Part| Contnbutors (See Specific Instructions )

Employer identification number

91-1663695

(a) (b)
No

Name, address and ZIP + 4

(c)

Aggregate contributions

{d)

1l | William H. Gates

Type of contribution

Person I__—]
Payroll Cl

2365 Carillon Point,
58033

Kirkland, wWa

(a) (b)
No

$__21075G60000.

Noncash [X]

(Complete Part Il if there
1s a noncash contnbution )

Name, address and ZIP + 4

(c)

Aggregate contnibutions

(d)
Tybe of contnbution

Person [:I
Payroll ]

(a)

)
No

Noncash [ ]
{Complate Part il if there
1s a noncash contnbution )

Name, address and ZIP + 4

{c)
Aggregate contributions

(d)

(a)

Type of contribution

Person 1:]
Payroll I:,

(b)
No

Noncash [:]
{Complete Part It if there
1s a noncash contnbution )

Name, address and ZIP + 4

{c)
Aggregate contributions

(&)

(a
No

{b)

Type of contribution

Person |:|
Payroll D
Noncash [ |
(Complete Part Il «f there
15 & noncash contnbution )

Name, address and ZIP + 4

{c)
Aggregate contributions

d
Type of contnbution

(a)
No

(b)

Person D
Payroll D
Noncash [ |
(Complete Part | if there
1s a noncash contnbution )

Name, address and ZIP + 4

i<
Aggregate contributions

{d)

123352 12 20 01

Type of contribution

Person [___I

Payroll D

Noncash [ |
{Complete Part il if there
1s a noncash contnbution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2001)



Schedule B {Form 900 000-EZ, or 090 PF) (2001)

Page lw 1 aPann

Name of orgamzation

Bill & Melinda Gates Foundation

Eraployer identification number

91-16636385

Noncash Property (See Specific Instructions )

.Part i

(a) (e)
No
from Description of norsb) h property given FMV (or estimate) D “
Pt p cash prop g (see Instructions) ate recerved
30,000,000 shares of Microsoft Common
1| Stock
$__2107500000. 05/02/01
{a)
N (c)
froc:n Description of nors::)ash roperty given FMV (or esimate) D - d
Part | P prop E (see instructions) ate receive
L]
(a)
(c)
N
froom Descnption of norf:lu h prope ven FMV (or estimate) Dat -
Part | P sh property give (see instructions) ate received
o :
(a}
()
N
fr;“ 5 , o 'Eb) . FMV {or estimate} o )
o] escription of noncash property given {see nstructions) ate received
3
(a)
(¢}
N
froom D tion of norsb) h FMV {or estimate) Dat "
ot escriptio cash property given (see instructians) ate receved
$
(a) ©)
N
troom Description of norf:) h FMV {or estimate) D -
o escrip ash property given {see instructions) ate received
$

123453 12 201

Schedule B (Form 990, 990-EZ, or 990-PF) {2001}



Continuation for 990-PF, Part IV

Bill & Melinda Gates Foundation 91-16636958 Page l of 1
Part ]V | Capital Gains and Losses for Tax on investment Income
(a} List and describe the kind(s) of property sold, e g , real estate, (b, How acquired (? Date acquired|  (d) Date sold
2-story brick warehouse, or common stack, 200 shs MLC Co D - Donabion mo, day,y7 ) | (mo, day,yr)
1a 30,000,000 shares Microsoft Corp Stock D 05/02/01Various
b Equities/Other (See Statement 27) P arious Various
‘: Fixed Income (See Statement 28) P _ NVarious WVarious
d Cash Equivalents (See_Statement 29) P Various Various
e Options (See Statement 30) P Various [Various
t Futures (See Statement 31) Various [Various
g Mark-to-Market Various [Various
h ST Capital Gain Distribution_on PIMCO Mutual Various [Various
1 Unrealized Gain/Loss on Forward Contracts Varioug [Various
| PY Unrealized Gain/Loss on Forward Contracts Various [Various
k Gain/Loss on Other Assets Various [Various
I
m
n
0
oo | OOt [ (g Gt e e
a 2087754361. 64299. 2087690062,
b 195008131. 202127534, <7119403.
c 35390418181. 35191553186 195301762.
d 4152673491, 4127164785. 25508706,
e 9527950. 8351541. <879043.
! 46796551.
g <576372.
h 55708.
! <5173154.
1 <9113233.
. <193502.
)
m
n
[v]
Complete only for assets showing gam in column (h} and owned by the foundation on 12/31/69 (1) Losses (from cot {h))
r col
(1F MV 3501 127369 () Adusted basis () Excess ol co ) e et oy
a 2087690062,
b <7119403,
c 195301762,
d 25508706.
e <879043.
t 46796551,
g <576372,
h 55708.
1 <5173154.
1 <9113233,
k <193902.
I
m
n
0
2 Capital gain net mncome or {net capiial loss) { :; ﬁgﬁ‘;,‘;'gﬁ@{‘f?{,.'? ,5 ?:';rl{ 1“?,%: 7} 2 2332297682,
Net short term capual gan or (loss) as defined in sections 1222(5) and (6) }
If gain, also enter in Part 1, line 8, column (¢}
I (toss), enter "0 "in Part |, ine § K| N/A

123501
07 17 0%

YV



fForm 2220

Department of the Treasury
Internal Revenue Service

Name

OMB No 1545 01:2

Form 9S0-PF 2001

Employer wdentification number

Underpayment of Estimated Tax by Corporations

P> See separate instructions
P Attach to the corporabon's tax return

Bill & Melinda Gates Foundation 91-1663695
ote |n most cases, the corporation does not need to file Form 2220 (See Part | below for exceptions ) The IRS will figure any penalty owed and bill the corporation If

the corporatron does not need to file Form 2220, it may stifl use it to figure the penalty Enter the amount from hine 36 on the estimated tax penalty line of the

corporation’s income lax return, but do not attach Form 2220

Part | | Reasons For Filing - Check the boxes below that apgty to the corporation If any boxes are checked, the corporation must file Form 2220,

even It does not owe the penally It the box on kine 1 or ing

applies, the corporation may be able to lower or eliminate the penalty

1 ,E The corporation 1s using the annuakized sncome nstallment method
2 D The corporation is using the adsted seasonal installment method

3 [:] The corporation is a Jlarge corporation” figuring its first required installment based on the prios year s tax
Note The corporation also must file Form 2220 +f it has a suspended research credit allowed for the current year {see the instructions for ine 4} or it1s an

indireclly attected taxpayer {see instructions)

[ Partl| Figuring the Underpayment

4 Total tax {see nstructions)

5a Personal holding company tax (Schedule PH (Form 1120), ine 26} ncluded on line 4
b Look back interest included on line 4 under section 460{b)(2} tor completed fong-term
coniracts or of seclion 167(g) for property depreciated under the income forecast method

¢ Credit for Federal tax pard on fuels (see instructions)
d Total Add lines 5athrough Sc

5a

36541121.

Sh

5¢

6 Subtract ine 5d from line 4 |f the result is less than $500, do not complete or file this form The corporation does

not owe the penalty

7 Enter lhe tax shown on the corporation's 2000 income tax return Caution See instructions before completing

this line

8 Enter the smalter of ine 6 or Yine 7 If the corporation must skip ling 7, enter the amount from line 6

§d

36541121.

43236895,

36541121.

Instaliment due dates Enter in columns {a) through (d} {a)

(b}

(c}

(d)

the 15th day of the 4th (Form 990-PF filers Use 5th
month), 6th, 9th, and 121h months of the corporation s
tax year Exception Enter October 1, 2001, instead

of September 15, 2001 | 9 05/15/01

06/15/01

10/01/01

12/15/01

10 Required instaltments !f the box on line 1 and/or line
2 above 13 checked, enter the amounts trom Schedule A,
line 40 |f the box on line 3 (but not 1 or 2)1s checked,
see instruchions for the amownts 10 enter If none of
these hoxes are checked, enter 25% of line 8 above
in each column 10

5888120.

2564002,

18953719.

9135280.

11 Estmated tax pad or credited for each period {see
instructions) For colurnn (a) only, enter the amount

from line 11 on ing 15 11 5900000.

2600000.

26900000.

5750000.

Complete iines 12 thraugh 18 of one column before
going to the next column

12 Enter amount, i any, from line 18 of the preceding
column 12

11880.

47878.

7894159.

13 Add lnes 11 and 12 13

2611880.

26947878,

13744159.

14 Add amounts on lines 16 and 17 ol the preceding
column 14

5900000.

15  Subtract bne 14 from line 13 If zero or less, enler -0- 15

2611880,

26947878.

13744159.

16 1l the amount on ine 1515 zero, subtract Ling 13 from
hne 14 Otherwise, enter -0- 16

0.

0.

17 Underpayment |fline 15 1s less than or egual to hine

10, subtract ine 15 from hne 10 Then (o 1o line 12 of

11880.

10 from line 15 Then go to line 12 of the next column 18

47878.

7994158.

Complete Part 1l on page 2 to figure the penalty if there are no entnies on ling 17, no penalty 1s owed

1he next column Otherwise, go to hne 18 17
Overpayment i hine 1015 less than line 15, subtract line
280
oz0102 JWA

For Paperwork Reduoction Act Notice, see separate instiuctions

Form 2220 (2001)



LWLIL JIV—CL

Form 2220 {2001) Bill & Melinda Gates Foundation

21-1663695  Pue 2

Partill | Figunng the Penalty

{a) (b} {e) {d)
19 Enter the date of payment or the 15th day of the 3rd
manth atter the close of the tax year, whichever is earher
. (see instructions) (Form 980 PF and Form 990-T filers
Use 5th month instead of 3rd month ) 19
20 Number of days from due date of installment on line 8
to the date shown on hng 19 20
21 Number of days on kne 20 after 4/15/2001 and befora 7/1/2001 21
22 Underpayment on hns 17 x Nymber of da!s on lina 21 x 8% 22 $ $ $
3as
23 Number of days on kne 20 after /30,2001 and before 1/1/2002 23
24 Underpayment on hne 17 x Number of days on ine 23 x ™ 24 $ 5 $
385
25 Number of days on line 20 after 12/31/2001 and before 4/1/2002 25
26 Underpaymenl on ne 17 x Number of days on hine 25 x 8% 25 $ $ $
365
27 Number of days on kne 20 after 3731/2002 and before 7/1/2002 27
28 Underpayment on ine 17 x Number of days on line 27 x % 28 $ $ $
285
29 Number of days on hine 20 after &/30/2002 and before 10/1/2002 29
30 Underpayment on ine 1} x Number of days on line 28 x % 30 $ $ $
ass
.‘I Number of days on fine 20 aker /30/2002 and betore 1/1/2003 31
32 Undaerpaymant on ine 17 x Number of days on line 31 x "% 32 $ $ -$
385
33 Number of days on line 20 after 12/31/2002 and before 2/10/2003 33
34 Underpayment on line 17 x Number of days on fins 33 x "% 34 s $ $
385
35 Add lines 22, 24, 26, 28, 30, 32, and 34 35 1% $ $

36 Penalty Addcolumns {a) through (d}, of line 35 Enter the total here and on Form 1120, ine 33, Form 1120-A, ine
29, or the comparable hine tor other income tax returns

36

* For underpayments paid after March 31, 2002 For hnes 28, 30, 32, and 34, use the penalty interest rate for each calendar quarter,

which the IRS will determine during the first month in the preceding quarter These rates are published quarterty in an IRS News
Release and in a revenue ruling In the Internal Revenue Bulletin To obtam this information on ihe Internet, access the IRS Web
Site at www rs gov You can also call 1 800-829-1040 to get interest rate information

JWA

112802
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Blll & Mellinga waces rounaacion ¥1-1lbb3pMdh
Form 2220 {200 1) Form G90-PF Page 3

| Schedule A I Annualized Income Installment Method and/or the Adjusted Seasonal Instaliment Method Under Section 6655(e)
(see instructions)

Form 11208 tilers For hnes 2, 14, 15, and 16, below, “taxable income® refers to excess net passive inceme or the amount on which tax 1s imposed under
section 1374(a} (or the corresponding provisions of prior law), whichever applies

lPad | - Annualized Income Installment

ethod (a) (b} (4] {d}
* ok First 2 Frst_ 4 Fist 7 Frst_ 10
1_Annualizatlon periods (see instructions} 1 months months monmhs months
2 Enter taxabte ncome for each annuahzalion period (see
instructions} 2 | 392541296.| 563474750./12979018171.[3425823075.
3 _Annualization amounts (see instructions) 3 6.0000400 3.000000 1.714290 1.200000
4 Annualized taxable ncome Multiply ing 2 by iing 3 4 |2355247776.1690424250.5106901060./41109876940.

5 Figure the tax on the amount n each column on ine 4
using the istructions for Form 1120, Schedule J, ine 3

{or the comparabe ine of the lax retirn) 5 23552478.] 16504243.] 51069011.] 41109877.
6 Enter other taxes for each payment period (see

instructions) 6
7 _Total iax Add lines 5 and 6 7 23552478.1 16904243.] 51069011.1 41109877.
8 For each penod, enter the same type of credits as allowed

on Farm 2220, lines 4 and 5¢ (see instructions} B
9 Tolal tax after credils Subtract hne 8 from hne 7 If

zero of less, enter -0- ] 23552478. 16904243. 51069011, 41109877.
10 Applicable percentage 10 25% S50% 75% 100%
11 Multiply line 9 by hne 10 1 5888120. 8452122, 38301758. 41109877.
12 Add the amounts in all preceding columns ot ine 40 (see

. Instructions) 12 5888120. 8452122, 27405841.

3 Annualzed incame instailments Subtract ine 12 from

ling 11 If zero or less, enter -0 13 5888120. 2564002.] 29849636.] 13704036.

Part Il - Adjusted Seasonal Installment Method (Caution: Use this methed only if the base penod percentage for
any 6 consecutive months 1s at least 70% See instruclions lor more information )

{a} (b} (c) (d)
First 3 Fust 5 First 8 First 11
14 Enter laxable ncome tor the tollowing penods months months months months
a Taxyear beqinming in 1998 14a
b Tax year beginning in 1999 14b
¢ Taxyear beginning in 2000 14c
15 Enler taxable income tor each period for the tax year
beginning in 2001 15
First 4 First 6 First 9
Entire year
16 Enter taxable mcome for the lollowtng periods months months months
a Tax vear beginning in 1998 16a
b Tax year beginming in 1999 16b
¢ Tax year beginning in 2000 16¢
17 Dnide the amount in each colemn on line 14a by the
amount in column {(d) on hine 16a 17
.18 Divide the amount in each column on line 14b by the
amouni m column (d) on line 16b 18
19 Dwide the amount in each cotumn on ne 14¢ by the
amount i column {d) on hne 16¢ 19
oo, WA Form 2220 (2001)
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Form 2220 (2001) Form 990-PF Page 4
{a} {b} (e} {d}
First 4 Fustb Fustg
manths manths months Entie year
20_ Add knes 17 through 19 20
.21 Drvide line 20 by 3 21
22 Onvide hine 15 by fine 21 22
23 Figure the tax on the amount on ine 22 using the
Instructions tor Form 1120, Schedule J, ine 3 {or the
comparable line of ihe return) 23
24 Dwide the amount in calurming (2) thraugh (c} on line 163
by the amounti in column {d) on line 16a 24
25 Dmide the amount in columns (a) through (c) on line 16b
by the amounl in column {d) on hine 16b 25
26 Owide the amount in columns {a) through (c) on ine 16¢
by the amount in colemn {d) on line 16¢ 26
27 Add lwes 24 through 26 27
28 Dmwide Iine 27 by 3 28
29 Mulupty the amount in columns (a) through (c} of line 23
by columns {a) through {c) of line 28 In column {d),
enter the amount from ling 23, column {d) 29
30 Enter other taxes for each payment period {see
Instruclions) 30
31 Total tax. Add ings 29 and 30 31
32 For each period, enter the same type of credits as allowed
gn Farm 2220, lines 4 and 5S¢ {see mstrections) 32
.3 Totat tax atter credits Subtract hine 32 from hne 31
It zero or less, enter -0- 33
34 Add the amounts n all preceding columns of ine 40 {see
tnstructions) 34
35 Adjusted seasonal installments Subiract ine 34 from
line 33 It zero or less, enler -0- 35
Part Il - Required Installments
st 2nd 3rd 4th
installment installment tnstallment Installment
36 Ifonly one of the above parts 1s completed, enter the
amount in each column from line 13 or ine 35 1 both
parts are corpleted, enler the amaller of the amounts
In each column from line 13 or ing 35 36 5888120. 2564002.] 29849636.] 13704036.
37 Enter 25% of ine 8 on page 1 of Form 2220 in each
tolumn
(Note “Large corparations” see the instructions for
ke 10 for the amounls to enter ) a7 9135280. 9135281. 9135280. 9135280.
38 Subiract hine 40 ot the preceding column from hne 39 of
the preceding column 38 3247160. 9818439.
39_Add lines 37 and 38 39 9135280.; 12382441.] 18953719. 9135280.
40 Required installments Enter the smaller ot line 365 or
lne 39 here and on page 1 of Form 2220, Iine 10 40 5888120. 2564002. 18953719. 9135280.
JWA Form 2220 2004

** Annualized Income Installment Method Using Option 1
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rom 9206 Return by a U.S. Transferor of Property

(Rev Ociober 1998) to a Foreign Corporation OMB No 1545.0026
o e o nt Tieasury (under section 367)

Part! US Transferor Information {see instructions)

Name ¢l ranslerar

Identification number (see instructions)

91-1663695

BILL & MELINDA GATES FQUNDATION

Number sireet and room or sule no (il a PO box, see instruchons )

1551 Eastlake Avenue¢ East

Oty or town state and ZIP code

Seattle, WA 98102

1 The following questions apply onty if the transferor s a corporation

a ! the transfer was a section 361{a) or (b) transfer, was the transferor controlled (under section 368(c)} by
5 or fewer domeslic corporations?

[JYes []No
b Did the transferor remain in existence after the transfer? D Yes

If nol list the controlling shareholder({s) and their identification number(s)

Controlling sharehotder ldentification number

c |f the transferar was a member of an atfihated group filing a consolidated return, was it the parent

corporaton? ] Yes {JNo
If not hst lthe name and employer identification number (EIN} of the parert corporation

Name of parent corporation EIN of parent corperation

2 Ifthe transferor was a partner in a partnership that was the actual transferor {but s not treated as such under seclion 367), hist

the name and EiN of the transferor’'s parinership

Name of partnership EIN of partnership

Part i Transferee Foreign Corporation Information (see instructions)
3 Name of transferee (foreign corporation)

4 |dentification number, i any

INSTITUTIONAL GLOBAL TIMBER INVESTORS 6 LIMITED 52-23091390
5 Address (including country)

P O BOX 263GT, GEORGE TOWN, GRAND CAYMAN, CAYMAN ISLANDS

6 Place of organization or creation 7 Foreign law charactenzation (see
CAYMAN ISLANDS instructions) CORPORATION

‘ Is the transferee foreign corporation a controlled foreign corporation? ] Yes [x] No

r Paperwork Reduction Act Notice, see separale Instructions

Farm 926 (Rev 10-38)

154
STF FED1G85F 1



Form 926 (Rev 10 98)

Information Regarding Transfer of Property (see instructions)

Page 2

9 Date of transfer 10 Type of nonrecognition transaction
. FEBRUARY 6, 2001 (see instructions) 351
11 Descnption of property transferred
CASH

12 Dud this transfer result from a change in the classification of the transferee to that of a foreign corporation? [] Yes [x] No
13  Was the transferor required to recogmze income under Temporary Regulations sections 1 367(a)-4T

through 1 367(a)-6T (e g, for tainted property, depreciation recapture, branch loss recapture, etc)? (] Yes [x] No
14a Was wntangible property (within the meaning of section 936(h){3)(B)) transferred pursuant to the
transaction? [] Yes [x] No

b If yes, describe the nature of the rights to the intangible property that was transferred in the transfer

Under penalties of perjury, | deciare that | have examined this return including accompanying schedules and statementd and to the best of my knowtedge
Please and belief, it 1s true correct and complete Declaration of preparer (other than laxpayer) 1s based on all information of whuch preparer has any knowledge
Sign
Here ) }

Signature Date Title
Date 2002 Checkf Preparer s social secunky no
Paid Preparer s AUG O 2 sell- N
Preparer’s|— e aune @ Lonna e employeap (1] 043723679
Use Only | sefcmporay™™ } PRICEWATERHOUSECOOPERS LLP END 13-4008324
y and address 100 PEARL ST. HARTFORD, CT ZIP codep- 06103

STF FED1685F 2




Bill & Melinda Gates Foundation

Attachment to Form 926, Return by a U S Transferor of Property to a Foreign Corporation

For The Year Ended 12/31/01

Statement Required Under Regulation §1 6038B-1T(c) and Temporary Regulation 1 6033-1T(c)(1) through (5)

Information required with respect to transfers described 1n sectien 367(a)(1)

1

TRANSFEROR

Name Bill & Melinda Gates Foundation

Address 2365 Canllon Point, Kirkland, WA 98033
TRANSFEREE

Name Institutional Global Tumber Investors 6 Limited
Address Cayman Islands

FEIN None

Country of Incorporation Cayman Islands

CONSIDERATION RECEIVED BY THE U S PERSON MAKING THE TRANSFER

Class of Stock or Securities Number of Shares FMV
Common Stock 13,282,890 13,282,890
PROPERTY TRANSFERRED

(1) Active business property

(1)

()

()

v)

(v1)

Not Applicable

Stock or securities
Not Apphcable

Depreciated property
Not Applicable

Property to be leased
Not Applicable

Property to be sold
Not Applicable

Transfers 1o FSCs
Not Applicable



(vin) Tainted property
Not Applicable

(viu}  Foreign loss branch
Not Applicable

(x) Other intangibles

Not Applicable

TRANSFER OF FOREIGN BRANCH WITH PREVIOUSLY DEDUCTED LOSSES
Not applicable



rom 9471

(Rev May 2001)

O+ _aimend of the Tremauey

Revenue Sernce section 898} (see instructhions) beginning

of person fihag ttus return

02/08

Information Return of U.S. Persons With
Respect To Certain Foreign Corporations

» See separate instructions
Information furnished for the foreign corporation’s annual accounting period (tax year required by

OMB No 1545 0704

File In Duplicate

(see When and Where
Ta File on page 1 of

BILL & MELINDA GATES FOUNDATION

Numbel slresl, and room of suile na (or P O box number f mail 13 nolL dehivered 10 3ireel adoreas)

1551 Eastlake Avenue East

City of lown, stale and ZIP code

Seattle, WA 98102

Filer s tax year beginning

,2001 andendng 12731 2001 | M '"svuctons)
A ldentitying number
91-1663685
8 Calegory of filer {See page 1 of the instructons Chech apphcable
poxien 10 200 sfg <0 s
€ Enler tha total percentage cf the forewgn corporation s voung stock you

owned at the end of its annual accounting penod 10 b2 5QE %

JANURRY 1 2001

and ending

DECEMBER 31 2001

D Person(s) on whose benall this wnformation returnas fled

{1) Name {2) Address

{4) Check applicabie box(es)
Sharehaolder | Qficer

(3} ldenuhing number

Directar

Important: Fif in all apphicable ines and schedules All information mustbe in the Enghsh language All amounts musthe

stated in U S dollars unless ctherwise indicated

13 Name and address of forewgn corpor ation

INSTITUTIONAL GLOBAL TIMBER INVESTORS 6 LIMITED
P O BOX 265GT

GEORGE TOWN, GRAND CAYMAN, CAYMAN ISLANDS

b Employer identfication number if any

52-2309130

¢ Counlry under whase laws ircorporated

CAYMAN ISLANDS
d Daie of incorporaon e Pnnctpal place of business t Principal business acuwty g Prncipal business actwty h Funcuonal currency
code number
02/06/2001 CAYMAN_ISLANDS 525990 INVESTMENTS U S DBOLLAR
2 Prowde the lollowang wnformation for {he toreign corporation s accountng perncd slated above

Name address and identifying number of branch office or agent (if any) in
the United States

b ifa U S wcome lax return was filed please show

NONE

{r) Taxable income or (loss) (v} U § 1ncomne tax paid

(aher all credits)

c Name and address of foreign corporation s Statutory or resident agend in
counlry of 1ncor poration

d¢ Name and addiess {including corporate depariment if apphicable) of

persan {or persons) with custady of the books and records of the foreign
corperatton and the location of such books and records f different

PETER MERTZ

UBS TIMBER INVESTORS,
WEST

24 AIRPORT ROAD

LEBANON, WNH 03784

[Schedule A}  Stock of the Foreign Corporation

Part | — All Classes of Stock

{b) Number ol shares 1ssued and oulstanding

(3] Description of each ciass of stock

(1) Beginning of annuat
accountng period

{n) End of annual
accounting pencd

COMMON STOCK

125,014,536

Part I — Additional Information for Preferred Stock

(To be completed only by Category 1 filers for foreign personal holding companies}

|a) Desciiplion of each class of Preterced stock
{Note Thes descrplion should malch the corresponding
dgescnphion entered i Part | column (a) )

{d) Indicale whether the
slock s cumulabive of
noncumulatve

{b) Par valve in

funclonal currency {¢) Rate of diwdend

@

For Paperwork Reduction Act Notice, see page 1 of the separate instructions
15A
5TF FEDS62SF 1

Form 5471 (Rev 5 2001)



Form 5471 {Rev 5-2001)

Page 2

[ Schedule B |

U S Shareholders of Foreign Corporation {See page 5 of the instructions )

{b) Descnpton of each class of stock held by {c} Number of {d} Numnber of {e) Pro rala share
{a) Name address, and udenllfymg shareholoer (Note Tiws descnplion shouwld maich the shares heid al shares held st of sutpart F
number of sharehaolder ¢omesponaing f.’ﬁ'i"iﬁ'.’,;’:?ﬁ‘,' i Scheaue A ng:r::? o e:g::‘::? r::r:m:,r.;’
accounting penod penod
.OSTON SAFE DEPOSIT & TRUST [COMMON STQOCK 49,983,621
CO AS TRUSTEE FOR KODAK
RETIREMENT INCOME PLAN EIN 16-6022967
EVERETT, MA 02149 23 99211
BILL & MELINDA GATES FQOUND COMMON STOCK 3,282,890
2365 CARILLON POQINT
KIRKLAND, WA 98033 EIN 91-1663695
10 £2508
MELLON BANK, N A AS TRUSTEE |COMMON STCCK 12,854,409
FOR THE DOMINION RESOQOURCES
SERVICES RETIREMENT PLAN TRUSEIN 25-6263994
PITTSBURGH, PA 15258 10 28233
[Schedule C| Income Statement {See page 5 of the instructions )

Important. Report all information in functional currency it accordance with U S GAAFP Also, report each amountin U §
dollars transiated from functional currency (using GAARP translation rules) However, f the functional
currency is the U S dollar, complete only the U S Dollars column See instruchions for speciat rules for

. DASTM corporations
Functional Currency U S Docllars
1a Gross receipts or sales 1a
b Returns and allowances 1b
¢ Subtract ine 1b from hine 1a 1c
o| 2 Costofgoods sold 2
E 3  Gross profit (subtract hine 2 from line 1¢) 3
g 4 Dividends 4
| 5 Interest 5 113,889
6 Gross rents, royalties, and license fees 6
7 Net gan or (loss) on sale of capial assets 7
8 Other iIncome (altach schedule) 8 6,213,203
9 Total income (add hnes 3 through B8) 9 6,325, 092
10 Compensation not deducted elsewhere 10
41 Rents, royathes, and hcense fees 11
wl 12  Interest 12
5 13 Depreciation not deducted elsewhere 13
g‘ 14 Depletion 14
B | 15 Taxes (exclude provision for income, war profils, and excess profits faxes) 15
o 16  Other deduclions (attach schedule — exclude provision for
income, war profits, and excess profils taxes) 16 488,132
17 Total deductions (add hnes 10 through 16) 17 488,132
18 Nelincome or (loss) before extraordinary ems, pror penod
@ adjustments, and the provision for income, war profits, and
Qg excess profits taxes (subtract ine 17 from line 9) 18 5,836,960
E 19 Extraordinary tems and pnor penod edjustrnents (see nstructions) 19
S| 20 Prowsion for ncome, war profits, and excess profils 1axes {see inslruclions) 20
=z
21 Cument year net income or {loss) per books {(hne 18 plus line 19 minus hne 20} | 21 5. 836,960

STF FEDSEISF 2




Form 5471 (Rev 5 2001)

Page 3

[Schedule E| income, War Prohits, and Excess Profits Taxes Paid or Accrued (See page 5 of instructions )
Amount of tax
{a)
. Name of countriy of U § possession {b) {c) {d)
In foreign currency Conversion rate InUS dollars

1 US
2
3
4
5
6
7
8 Tolal

»

|Schedu|e F|

Balance Sheet

important: Report all amounts in U S dollars prepared and translated in accordance with U S GAAP See page 5 of the
nstructions for an exceplion for DASTM corporations

Assets

(2)
Beginning of annual
accounting penod

{b)
End of annual
accounkng pernod

1 Cash 1 4,604,941
2a Trade notes and accounts recewvable 2a
b Less allowance for bad debts 2b )
3 Invenlones 3
4  QOther current assets (atlach schedule) 4
5 Loans to stockholders and other related persons 5
€ Investmenl in subsidianes {(attach schedule) 6
7 COther investments {attach schedule) 7 124,708,506
8a Builldings and olher depreciable assets Ba
. b Less accumulated depreciation 8b )
9a Depletable assets 9a
b Less accumulated depletion 9b )
10 Land (el of any amortization) 10
11 Intangible assets
a Goodwill 11a
b QOrgarization costs 11b
¢ Patents, trademarks, and other intangible assets 11c
d Less accumulated amortization for hnes 11a, b, and c 11d )
12 Other assets {attach schedule) 12 2,251,893
13  Total assets 13 131,565,340
Liabilities and Stockholders’ Equity
14  Accounls payable 14 15,274
15  Other current habilites (attach schedule) 15 712,804
16 Loans from stockholders and other related persons 16
17 Other habihties (attach schedule) 17
18 Capial stock
a Preferred stock 18a
b Common stock 18b 125,015
19 Paid-in or capital surplus (attach reconcihation) 19 124,889,521
20 Retamned earnings 20 5,822,126
21 Less cost of treasury slock 21 )
.2 Total habihties and stockholders’ equity 22 131,565, 340

STF FEDS635F 3




Form 5479 {Rev 5 2001}

Page 4

[Schedule G|

Other Information

parinership?

l 1 Dunng the tax year, did the foreign corporation own at teast a 10% interest, directly or indirectly, in a foreign

If "Yes,” see page 5 of the instructions for required attachment

2 Dunng the tax year, did the foreign corporation own an interest in any trust?

3 Duning the tax year, did the foreign corporation own any foreign entities that were disregarded as entities separale
from theirr owners under Regulations seclions 301 7701-2 and 301 7701-37

If "Yes,” atiach a stalement histing the name, couniry under whose laws the entily was organized, and EIN {if any)

of each entity

Yes No
O 0O

a4
g O

ISchedule H|

Current Earmings and Profits (See page 5 of the instructions )
Important: Enfer the amounts on hnes 1 through 5¢ 10 functional currency

1 Cureni year net income or {loss) per foreign books of account

1 5,836,960
2 Net adustments made to ine 1 to determine current
earnings and profils accordingto U S financial and Net Net
tax accounting standards (see instructions) Additions Subtractions
a Capial gains or losses
b Depreciation and amortization 83,333
¢ Depletion
d Investment or (ncentive allowance
e Charges to siatutory reserves
f Inventory adustiments
g Taxes
h Other (attach schedule) 6,797,280
3  Total net additions 83,333
4 Total net subtractions 6,797,280
5a Current earnings and profits (hne 1 plus line 3 minus line 4) ba (876, 987)
. b DASTM gain or {loss) for foreign corparations that use DASTM (see instruclions) 5b
¢ Combine hines 5a and 5b 5¢c {876, 987)
d Current earnings and profits in U S dollars {line 5¢ translated at the appropnate exchange rate
as defined in section 989(b) and the related regulations (see instructions) 5d {876, 987)
Enter exchange rale used for hne 5d p
[Schedule 1] Summary of Shareholder’s Income From Foreign Corporation (See page 6 of instructions )
1 Subpart F iIncome (line 40b, Worksheet A in the instruclions) 1
2 Earnings invested in U S property (Iine 17, Worksheet B in the instructions) 2
3 Previously excluded subpart F income withdrawn from qualfied investments (line &b,
Worksheet C in the instructions) 3
4 Previously exciuded export trade income withdrawn from investrnent in export trade assels
(ine 7b, Worksheet D in the instructions) 4
5 Factonng income 5
6 Tatal of hnes 1 through 5 Enter here and on your income tax return See page 6 of instructions | 6
7 Dwdends receved (translaled at spot rate on payment date under section 989(b)(1)) 7
8 Exchange gain or {loss) on a distnbution of previously taxed income 8

* Was any income of the foreign corporalion blacked?

Did any such income become unblocked duning the tax year (see section 964(b))?

f the answer to ether question 1s "Yes,” attach an explanation

Yes No

o0
M
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BILL & MELINDA GATES FOUNDATION
. INSTITUTIONAL GLOBAL TIMBER INVESTORS &6 LIMITED
STATEMENT ATTACHED TO AND MADE PART OF FORM 5471, INFORMATION RETURN
OF US PERSONS WITH RESPECT TO CERTAIN FOREIGN CORPORATIONS
FOR THE YEAR ENDED DECEMBER 31, 2001

Schedule C, Line 8, Other Income

Total Other Current Liabililies

U S Dollar
Net Unreahzed Gain on Investments 6,211,203
Total Cther Income 6,211,203
Schedule C, Line 16, Other Deductions
Asset Management Fee 350,883
Legal and Professional Fees 27,034
Organization Costs 100,000
Other Administrative Expenses 10,215
. Total Other Deductions 488,132
Schedule E, Line 7, Other Investments
Investments in Global Timber Funds 124,708,506
Total Other Investments 124,708,506
Schedule E, Line 12, Other Assels
Due From Affiliates 2,251,893
Total Other Assets 2,251,893
Schedule E Line 15, Other Current Liabilities
Accrued Asset Management Fee 156,920
’ Due to Affihates 555,884

712,804




BILL & MELINDA GATES FOUNDATION
’ INSTITUTIONAL GLOBAL TIMBER INVESTORS 6 LIMITED
STATEMENT ATTACHED TO AND MADE PART OF FORM 5471, INFORMATION RETURN
OF U 5. PERSONS WITH RESPECT TO CERTAIN FOREIGN CORPORATIONS
FOR THE YEAR ENDED DECEMBER 231, 2001

Schedule H, Line 2h, Other Adjustments

Net Additions Net Subtractions
Unrealized Gamn on Investments - 6,211,203
Taxable Loss from Flow Through Entity - 586,077
Total Other Adjustiments - 6,797,280



ELECTION STATEMENT

FYE- DECEMBER 31, 2001

Taxpayer hereby elects under the provisions of the Internal Revenue Code Section 195 to
treat start-up expenditures as deferred expenses and to amortize such expenses ratably

over a sixty month period beginning with the month in which the taxpayer’s business
begins

Taxpayer hereby elects to adopt the recurning 1tem exception under the provision of the
Internal Revenue Code Section 461(h)(3) and Temp Reg Section 1 461-3T (T D 8024)
as a method of accounting with respect to all types of 1tems incurred in all trades or

businesses, effective with the tax year ending December 31, 2001 for the above
partnership

Taxpayer hereby elects under the provision of the Internal Revenue Code Section 248 to
amortize organization costs over a period of 60 months



SCHEDULE O
{Form 5471)

{Rev May 2001)

Dispositions of its Stock

Organization or Reorganization of Foreign
Corporation, and Acquisitions and

p Attach to Form 5471 See Instructions for Form 5471

cMme

No 1545.0704

pariment of the Treasury
ermnal Revenue Sermce
ame of person fiing Form 5474

BILL & MELINDA GATES FOUNDATION

Identifying number

91-1663695

Name ol foreign corporalion
INSTITUTIONAL GLOBAL TIMBER INVESTORS 6 LIMITED

Important Complete a separate Schedule O for each foreign corporation for which information must be reported

[Part 1] To Be Completed by U S. Officers and Directors

(a} {b)
Name of sha:ehofder for whom Address of shareholder
acqusthon information s tepacted

(<)
ldentifying number
of shareholder

()

Date of oniginal
10% acquisibon

le)

Date of additional

10% acquisiton

]Part Ili To Be Completed by U 5. Shareholders

Note If this refurn 1s required because one or more shareholders became U § persons, attach a Iist showing the

names of such persons and the dale each became a UJ S person

Section A — General Shareholder Information

{c)
Name address ancsi:t,:lennl‘wng number of For shareholder s latest U S E:lome fax return filed incicate Danfsnt'r’uzgm:rarﬁ:ﬁﬂ
shareholder(s} filing this schedule (1) {2) 3) 1eturn under section 6046
Type of return Dale return filed Internal Revenue Servce Center for the foresgn corporation
Q {enter form number) where filed
ILL & MELINDA GATES FOUND.
2365 CARILLON POINT
KIRKLAND, WA 98033
EIN 91-1663695
Section B — U § Persons Who Are Officers or Directors of the Foreign Corporation
{a) {b) {c) Check a(:;ropnate
Name ot U S officer or director Address Social security number box(es)
Oficer | Director
11440 CARMEL COMMONS BLVD
CHARLES E BUSH CHARLOTTE, NC 28226 AVATLABLE UPON REQUEST A
7 WEXFORD CLUB DRIVE
ECWARD J KOBACKER HILTON HEAD, SC 29928 AVATILABLE UPON REQUEST X
24 RIRPORT ROAD
PETER _C MERTZ WEST LEBANON, NH 03784 AVAILABLE UPON REQUEST h.S
Section C — Acquisition of Stock
(e}
{a) {b} {c) )] Number of shares acquired
Name of shareholder(s} filing tms schedule Class of stock Date of Method of ) 2 o)
acquired acquisition acquisition Directly Induectly Constructivety
.;LL 5 MELINDA GATES FOUND
COMMON 02/06/2001 } PURCHASE 33,282,890

For Paperwark Reduction Act Notice, see the Instructions for Form 5471

ISA
STF FEDS663F 1

Schedule O {Form 5471) (Rev 5 2001}



Schedule O {Form 5471) (Rev 5 2001)

Page 2
. f {g)
Amount paid or value given Name and address of person ltom whom shares were acquired
INSTITUTIONAL GLOBAL TIMBER INVESTORS 6 LIMITED
. 13,262,890 |P 0 BOX 265GT, GEORGE TOWN
GRAND CAYMAN, CAYMAN ISLANDS
Section D — Disposition of Stock
()
() (b} (c) Mémw Number of shares disposed of
Name of shareholder disposing of stock Class of stock Date of disposiion of dispasition " 12) 1)
Dueclly Indirectly Constructively
n g
Amount received Name and address of person to whom disposibon of stock was made

Section E — Organization or Reorganization of Foreign Carporation

. (2) (b} ic
Name and address of vansleror Identhang number (if any) Date of vansfer
BILL & MELINDA GATES FOUNDATION

2365 CARTLLON POINT, KIRKLAND, WA S8033

02/06/2001

L))
e
Assels transferred to forewgn corporauon te)

Descnption of assets ransferred by of notes or
)] 2) 3

secunues issved by foregn corporaton
Descrnipion of assets Fair market value Adjusied basis (f tansferor
was U 5 person)
CASH COMMON STOCK
13,282,890 13,282,890

Section F — Additional Information

{a) If the fareign corporation or a predecessor U § corporabion filed {or joined with a consolidated group in filing) a U S income lax return for any of the last 3

years attach a statement indicating the year for which a return was filed {and f applicable, the name of the corporation filing the consohdated return) the taxable
income or loss, and the U S income {ax paid {after all credits)

(b) List the date of any reorganization of the forewgn corporation that occurred dunng the last 4 years while any U S person held 10% or more n value or vote
“directly or indirectly) of the corparation’s stockP  NONE

) I the foreign corporation 1s a member of a group constituting a chain of ownership attach a chart, {or each unit of which a shareholder owns 10% or more in

alue or voting pawer of the outstanding stock The chart mustindicate the corparalion’s position in the chan of ownership and the percentages of stock ownership
(see page 13 of the instructions for an example)

STF FEQSEEIF 2



NAME: Bill & Melinda Gates Foundation EIN: 91-1663695
YEAR ENDED: 12/31/01

STATEMENT REQUIRED BY IRC SECTION 1 351-3(a)
RELATING TO TRANSFERS TO CORPORATION CONTROLLED BY TRANSFEROR

) Description of property transferred including cost or basis on date transferred

(1) Property Cash
(1) Date transferred February 6, 2001
(i) Cost/Basis 13,282,890

2) Stock of the controlled corporation received 1n exchange

() Kind of stock: Common Stock
($3)] Number of shares 13,282,890
()  Fair market value 13,282,890

3) Secunties of the controlled corporation received

) Principal amount and terms N/A
() Fair market value N/A

4) Amount of money received $0
5) Other property received

1) Complete description of item  N/A
(n) Fair market value N/A

(n1)  Inthe case of a corporate shareholder, the adjusted basis immediately
before distnbution N/A

6) Liabilines assumed by the controlled corporation

() Nature N/A

(n) When created N/A

()  Business reason for assumption N/A

(1v)  Did assumption eliminate transferor's primary hability N/A



NAME: Institutional Global Timber Investors 6 Limited EIN: 52-2309130
YEAR ENDED: 12/31/01

1

2)

3)
4)
)

6)

STATEMENT REQUIRED BY IRC SECTION 1.351-3(b)
FORM OF TRANSFEREE CORPORATION'S STATEMENT

Description of property received including cost or basis on date received
(1) Property Cash
(n)  Date Transferred (mm/dd/yy)- 02/06/01
(m)  CostVBasis 125,014,536

Stock 1ssued-
(1) Kind of Stock Common Stock
(11} Number of Shares 125,014,536
(m)  Fair Market Value 125,014,536
Secunties 15sued N/A
Amount of money received 125,014,536
Other property exchanged  N/A

Liabilities of the transferor assumed- N/A




JUL-18-02 THY 04:35 PH  ''oS REALTY INVESTORS LLC  FaX N0, °4Q 616 9005 P. 04

o _Vir16suz  lo.un kAd BUY Y 7520 URS TIMBER INV v JIM SACKELT i@ooa
p7/18/2082 11:46 617-B32-7p88 FOLEY HOAG LLP PAGE B3/84
. ' :_l:‘.,..b..-.gg;, Entity Classification Election OuB Na 15431818

Gaparanury of o Troa oy
U arndl Muv brue JEndco

Mafhe of arady . Ervploye 1dendfcalion mumb e (EIN]

Institutional Global Timbex Investors 6 Limited 52.-2309)3p
Pleare [0t ayoel snd room of sune no a P O Bos 7ex Imtruciom
rﬁ' | _c/o Walkers, Walker House, P.O. Box 265GI

Pam City of 1own, 3t and 21 code K a lorelgn acomes erief cliy, provincs of stalc poyial code and counity
George Town, Grand Cagyman, Cayman Ialands

1 Type of slacuon (3ne instructions)

a E] Iniua! cisssilication by 3 newty Tormed entlty (or change v current dasslficstion of an existng =nulty 10 1ake effect an
January 1. 1597)

b [J Crengo In cument classification fto take effect later than January 1, 1897

2  Form of enfily {see Inspuctions),
a {J A domestic sligibic entty slecung to be dassined as an associetlon @xabla as a comaratlon,
b [ A domestc cligible criity electng Lo be clsssified as a parthership,
c O A domestic digible eniity with 28 sing!a ownar electing to be disregarded a3 » separsta onthy.
d € A forelgn efigible enthy slecung to be classfind as an acsoclation texable 83 b corporation

c O A fornign zigiblo anthy clecxing w0 ba classiNed us & partnerchp

. 1 [J A foregn eligible enthy with a aingle owner sheciing 10 ho disregarded as & separs endry.
3  Election Is lo ba sfectlve beginning fmonth, day, yaar) (seo hstrucuons) .. I .._2_.’_2.1_1._91
4 Name ond thia of person whGm the IRS rrmy call for more lnformation £ That person s welephono humber
James A. Smith, Esqg. 617-B832-1157

Consent Statement and Signaturels) (see Instructions)

Undar panaivas of pargary, 1 fue) dechre that | (we) comsenl 1o the elecfion of the aboweromed crtity 10 be dassified s mdcatad above, Jnd thal
1 bave] hove sxamingd By comsent siazmonk, and i the beny of my {our} knowledge and bahet, It IS true, coctocl, and complata 0L am an offcer,
manoger, or membor Sgning for a¥ mambers of tha entity 1 Arthes doclacs that | am suthatizad to maQAD thes coneent sLatamant on thelr behadf,

,_..ilgnnmu-(s) Data Titde

Fo—ad= | “d-1a-0y Director

for Paparwork Reducdon Act Notke, soe page 2 Cad Mo T2S9BR Fom BB32 N2



Bill & Melinda Gates Foundation 91-1663695

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1
ti Amount
Amortization <32466811.>
Interest income 1266100593,
Total to Form 99%90-PF, Part I, line 3, Column A 1233633782.
Form 990-PF Dividends and Interest from Securities Statement 2

Capital Gains Column (A)

Source Gross Amount Dividends Amount
Dividend income 9356442. 0. 9356442,
Total to Fm 990-PF, Part I, 1ln 4 9356442. 0. 9356442.
Form 9%0-PF Other Income Statement 3
Description Amount
’rity lending income 43460169.
DIVidends received on currency gain <2708.>
Interest received on currency gain <314769.>
Securities settlements on currency gain 11831995.
Foreign exchange contracts on currency loss <6592344.>
Spot FX on currency loss <12366739.>
Mortgage-backed security paydowns <4251068.>
TIPs inflation adjustment income 26042594.
Other revenue 52331.
Currency disposal on currency loss ) <6430224.>
Tax refund received on currency gain 114.
Loss on equity partnership investments <1126152.>
Program rental income 25908.
Total to Form 990-PF, Part I, line 11, Column A 50329107.

Statement(s) 1, 2, 3



Bill & Melinda Gates Foundation

91-1663695

Form 990-PF Legal Fees Statement 4
. (a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
General legal fees 758440. 0. 1385751.
To Fm 990-PF, Pg 1, 1ln 1lé6a 758440. 0. 1385751.

Form %90-PF

Accounting Fees

Statement 5

Description

Audit and tax services

To Form 990-PF, Pg 1,

In 16b

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

128722. 0. 128722.

128722, 0. 128722.

Form 990-PF

Other Professional Fees

Statement 6

Description

Money management fees
Investment consulting fees
Consultants

Program evaluation

Public relations
Instructor/speaker expense
Payroll fees

Web & editorial
development

Photography expense
Security services
Supporting memberships

To Form 990-PF, Pg 1, 1n 1

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

8029051. 8828874. 0.
89423. 89423. 0.
7476018. 0. 6767806.
5574335, 0. 5528670.
2043607. 0. 1708045.
49389. 0. 5353s6.
18803. 0. 18063.
2325134. 0. 2521474.

118497. 0. 108390.

243528. 0. 243528.

133650. 0. 0.

6c 26101435, 8918297. 16949512,

Statement(s) 4, 5, 6



Bill & Melinda Gates Foundation

91-1663695

Form 990-PF Taxes Statement 7
. (a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign income taxes 3241199. 3262221. 0.
Current & deferred excise
taxes 29405483. 0. 0.
Property taxes 55796. 0. 55796.
To Form 950-PF, Pg 1, 1ln 18 32706478. 3262221. 55796.

Form 990-PF

Other Expenses

Statement 8

Description

Repalirs and maintenance
Cell phone, data lines
Supplies and equipment
Dues and memberships
Postage and delivery
rity services
‘orary employment
Training and recruitment
Fees, licences and permits
Insurance
Storage and warehouse
Custodian fees
Investment expenses
Rounding

To Ferm 990-PF, Pg 1, 1ln 23

(a) (b} {c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

115707. 0. 103604.

727115. 0. 706048.

2274841. 0. 2314870.
104617. 0. 105401.
470389. 0. 447856.

1204487, 0. 1122107.
394481. 0. 396124.
717397. 0. 649169.

13151. G. 13281.
84956. 0. 843956.
51618. 0. 51599.

6519025. 6515025. 0.

203074. 203074. 0.
1. 1. 0.
12880859. 6722100. 5995015.

Statement(s) 7, 8



Bill & Melinda Gates Foundation 91-1663695

Form 990-PF U.S. and State/City Government Obligations Statement 9

’ U.S. Other Fair Market
cription Gov't Gov't Book Value Value

US & state government obligations X 8074174924. 8074174924.
Total U.S. Government Obligations 8074174924. 8074174924.

Total State and Municipal Government Obligations

Total to Form 99%0-PF, Part II, line 10a B074174524. B074174924.

Form 990-PF Corporate Stock Statement 10

Fair Market

Description Book Value Value

Corporate stocks (See Attached Statement 26) 727776139. 727776139,
Total to Form 990-PF, Part II, line 10b 727776139. 727776139,
'n S90-PF Corporate Bonds Statement 11

Fair Market

Description Book Value Value

Corporate bonds (See Attached Statement 24) 6890702925. 6890702925,
Total to Form 990-PF, Part II, line 1l0c 6890702925, 6890702925.
Form 930-PF Other Investments Statement 12

Fair Market

Description Book Value Value
Investments other (See Attached Statement 23) 6925971747. 6925971747.
Unrealized loss on forward contracts <5173154.> «<5173154.>
Unrealized gain on FX receivables 44874. 44874.
Foreign exchange receivable 639048063. 639048063,
Total to Form 990-PF, Part II, line 13 7559891530. 7559891530.

Statement(s) 9, 10, 11, 12



Bill & Melinda Gates Foundation

91-1663695

Form 990-PF Other Assets

Statement 13

lription

Refundable federal excise taxes
Additional collateral related to
secured lending transactions
Investments loaned under secured
lending transactions

Deferred excise tax receivable
Amex disputed charges

Accounts receivable

Private equity asset funds

Total to Form 990-PF, Part II, line 15

Fair Market

Book Value Value
4555267. 4555267.
42276000. 42276000,
7540220000. 7540220000.
1354834. 1354834.
2327. 2327,
361401. 361401.
36029440. 36029440.
7624799269. 7624799269,

Form 990-PF Other Liabilities Statement 14
Description Amount
Payable under investment loan

agreements 7582496000.
Foreign exchange payable 639048063.
Ugmralized gain on FX payables 1229.
lee for investments purchased 1227264789.
Other payables 3837587.
Unrealized gain on investment payables T1761.
Total to Form 990-PF, Part II, line 22, Coclumn B 9452719829,

Form 990-PF Part XV, Line 2b
Application Regquirements

Statement 15

Description

Unsolicited proposals are not accepted. Submit a 2 page letter of inquiry.

Do not submit additional materials.

Statement(s} 13, 14, 15



Bill & Melinda Gates Foundation 91-1663695

Form 990-PF Part XV, Line 2d Statement 16
Award Restrictions and Limitations
.’:ription

Letters of inquiry are accepted in the Global Health, Pacific Northwest and
Public Access to Information program areas. Program guidelines can be found
at www.gatesfoundation.org.

Statement(s) 16



Bill & Melinda Gates Foundation Statement 17
EIN #91-1663695
Form 990-PF, Part 1, Lines 6 and 7

The difference between lines 6 and 7 1n Part 11s primarily due to the difference between
book and tax basis for securities contributed to the Foundation that were sold during this
tax pertod



Statement 18

FIFTH AMENDMENT
TO
DECLARATION OF TRUST
FOR THE
BILL & MELINDA GATES FOUNDATION

I, Wilham H Gates, III, of King County, Washtngton, having executed the Declaration of
Trust for the Bill & Melinda Gates Foundation (f/k/a Wilham H Gates Foundauon) (the
“Foundation™) on December 29, 1994, the First Amendment to Declaration of Trust for the
Foundation on March 24, 1995, the Second Amendment to Declaration of Trust for the
Foundation on May 19, 1997, the Third Amendment to Declaration of Trust for the Foundation
on August 3, 1999, and the Fourth Amendment to Declaration of Trust for the Foundauon as of
January 1, 2000 (together the “Declaration of Trust™), hereby amend such Declaration of Trust as
follows

] Paragraph (a) of Article IX, Trustees 15 hereby amended to read as follows

(a) In the event the Trustor should be unwilling or unable to act as Trustee or in any
event upon his death, Melinda French Gates, 1s appointed to serve as sole Trustee Acting n her
discretion as sole Trustee, Melinda French Gates may, but shall not be required to, appoint such
number of additional trustees as she may deem necessary or appropriale In the event that
Melinda French Gates 15 unwilling or unable to act as Trustee, or having commenced to so act
should resign, become incapacitated or die without having exercised her discretion to appoint
additional trustees, successor Trustees are appointed as follows

) Patricia Q Stonesifer and Willilam H Gates are appointed to serve as co-
trustees, or 1f one of them 1s unwilling or unable to so act, or having commenced to so act should
resign, become incapacitated or die pnior to the appointment of any additional trustees as
provided 1n subparagraph (1v) below, then the other one of them shall serve as sole Trustee In
the event that both Patricia Q. Stonesifer and William H Gates are unwilling or unable to act as a
Trustee or having commenced to so act should resign, become incapacitated or die prior to the
appointment of any additional trustees as provided 1n subparagraph (iv) below, then the person
designated in subparagraph (11) 1s appointed to serve as Trustee

(11) Kristtanne Gates Blake 1s appointed to serve as sole Trustee Acting in her
discretion as sole Trustee, Krishanne Gates Blake may, but shall not be required to, appoint such
number of additional trustees as she may deem necessary or appropriate In the event that
Kristianne Gates Blake 1s unwilling or unable to act as Trustee, or having commenced to so act
should resign, become incapacitated or die without having exercised her discretion under this
subparagraph or subparagraph (1v) below to appoimnt additional trustees, then the person
designated in subparagraph (111) 1s appointed to serve as Trustee

(m)  Elizabeth Gates Armintrout 1s appotnted to serve as sole Trustee Acting

in her discretion as sole Trustee, Elizabeth Gates Armuntrout may, but shall not be required to,
appoint such number of additional trustees as she may deem necessary or appropriate  [n the

Fifth Amendment to Declaration of Trust ]



Statermnent [ 8

event that Elizabeth Gates Armuntrout 15 unwilling or unable to act as Trustee, or having
commenced to so act should resign, become tncapacitated or die without having exercised her
discretion under this subparagraph or subparagraph (1v) below to appoint additional trustees, the

trustees shall be appointed by the King County Superior Court as provided in paragraph (b) of
this Article IX

(1v) At such tume as each child born of the marmage of the Trustor and Melinda
French Gates attains the age of twenty-one (21) years, the then Trustee(s) shall consider the
appointment of such child as an additional trustee provided such child 1s willing and able to
accept such appointment In the event that one or more of such children are serving as the only
Trustees, acting 1n their discretion as trustees, they may, but shall not be required to, appoint
such number of additional trustees as they may deem necessary or appropriate

(v} In case the Trustor should subsequently be willing and able to act as
Trustee, the Trustor may remove any or all other Trustees by executed written instrument
delivered to such other Trustees, and the Trustor shall again serve as Trustee upon execution of a
written instrument to that effect In the event the Trustor should subsequently be agatn unwilling
or unable to act as Trustee or in any event upon his subsequent death, each successor Trustee
removed by the Trustee under the terms of this subparagraph shall be deemed reappointed as
Trustee unless the instrument of his or her earlier removal specifies otherwise

2 Paragraph (b) of Article [X is hereby amended to read as foilows

(b) In the absence of any remaining Trustees, at least three successor Trustees shall
be appointed by order of the King County Superior Court, which appointment shall be evidenced
by such court order and written instrument executed by such successor Trustees, and a minimum
of three Trustees shall be maintained thereafter Whenever for any reason the number of
Trustees 1s reduced below such mimimum, there shall be, and at any other time there may be,
appointed one or more additional Trustees Except as provided in paragraph (a) above and the
first sentence of this paragraph (b) of Article IX, successor Trustees shall be appointed by the
Trustees then 1n office, which appointment shall be evidenced by written instrument executed by
at least one of the appointing Trustees and by the successor Trustee

3 Paragraph (c) of Article [X 1s hereby amended to read as follows

(c) [t 1s recognized that a successor Trustee appointed under paragraph (a) or (b) of
this Article [X may hold stock of Microsoft Corporation and that such holding may cause the
Foundation to have “excess business holdings,” as such term 1s defined 1n Section 4943 of the
Code or may increase the “excess business holdings” of the Foundation Such holding by a
Trustee shall not be a factor in the determination of the fitness of the Trustee to serve The
Foundation will dispose of shares of Microsoft Corporation in amounts that will cause it to

comply with the provisions of Section 4943 of the Code taking into consideration the holding of
the Trustee

Fifth Amendment to Declaration of Trust 2



Statement 18

4 Paragraph (1) of Article IX 1s amended to read as foltows

(N In respect to the selection and appointment of successor Trustees, other than those

appointed by name in paragraph (a) of this Article IX, the Trustees or the appointing authority
shall apply the following considerations

(1) if the appointing authonty 1s the King County Superior Court, the assigned
judge shall consult with, and give substantial weight to the recommendation of, the then
President of the University of Washington,

(1)  persons selected shall be of high repute with substantial experience
relevant to conducting the affairs of the Foundation,

(i)  the Trustees serving at any tune shall include one or more persons with
direct experience and expertise in the life sciences, and

(1v)  consideration shall be given to selection of one or more of the Trustor’s
descendants

5 Paragraph (a) of Article X 1s amended to read as follows

(a) Notwithstanding any other provision of this Declaration of Trust other than the
limitations set forth 1n Article V, the Trustee(s) is authorized and encouraged to grant Steven A
Ballmer a proxy to vote any and all stock of Microsoft Corporation held as part of the Trust
Estate until and unless he shall be adjudged incapacitated by a court of law or by the wmntten
opinion of three qualified physicians, one of whom shall be selected by Steven A Ballmer or
who shall be his regularly attending physician

6 Paragraph (b) of Article X 1s deleted in its entirety and paragraph (c) of Article X
and any references to paragraph (c) in such paragraph are hereby renumbered as paragraph (b)

7 Article XTIV, Fiscal Year 1s hereby amended to read as follows

The Foundation shall have a fiscal year ending December 31, which the Foundation shall
use as 1ts accounting pernod

8 Capitalized terms used 1n this Fifth Amendment to Declaration of Trust shall have
the meanings set forth in the Declaration of Trust

9 This Fifth Amendment to Declaration of Trust amends the Declaration of Trust
solely as provided heren

Fifth Amendment to Declaration of Trust 3



Statement 18

IN WITNESS WHEREOF, the Trustor, who 1s also the original Trustee, has executed
this Fifth Amendment to Declaration of Trust onthis 5 day ofﬁ;,:z,«'_j , 2001

A Jesin, WOty 1

William H Gates, 11, Trustor and Trustee

Fifth Amendment to Declaration of Trust 4
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Bill & Melinda Gates Foundation
EIN #91-1663695
Form 990-PF, Part XV, Line 3a

Grants and Contributions Paid During the Year

Grants paid $1,146,689,105
Employee gift match contributions $356.,396
Total 2001 grants paid $1,147,045,501
Donation of Used Equipment $20,920

Statement 20

Sumt 20a
Stmt 20b
Part |, line 25, col ¢

Stmt 20c
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Bill & Melinda Gates Foundation Statement 22
EIN #91-1663695
Form 990-PF, Part XV, Line 3a

Statements Required by Regulations Section 53 4945(d)
(Expenditure Responsibility)

1999 Expenditure Responsibility Report in 2001 Stmt 22a
2000 Expenditure Responsibility Report in 2000 Stmt 22b
2000 Expenditure Responsibility Report 1n 2001 Stmt 22¢

2001 Expenditure Responsibility Report 1n 2001 Stmt 22d
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Bill Melinda Gates Foundation
EIN #91-16636995
Investments - Other

Staterment 23

CUSIP Number

Security Name

Shares/Par Value

Base Market Value

00253CCZ8 AAMES MTG TR 873,828 50 874,077 28
00253CGC5 AAMES MTG TRUST 914,833 16 919,532 84
63859HAAQD ABS NATIONSBANK 4,396,928 04 4,350,995 09
004421AQ6 ACE SEC CORP HOME RQUITY LN TR 4,752,162 37 4,754,176 34
00755WHB5 ADVANTA MORTGAGE LOAN 2,095,801 08 2,101,585 07
Q0755WAT3 ADVANTA MTG LN TR 548,869 77 550,412 09
00755WEM4 ADVANTA MTG LN TR 7,986,459 34 7,987,198 89
00757CAB4 ADVANTA REVOLVING HOME EQUITY 2,152,818 43 2,151,497 89
00103RAB2 AESOP FDG lILLC 10,000,000 00 10,224,277 00
00105HEKS AFCMTG LN TR 25,921,871 17 25,857,066 49
009341AMO AIRCRAFT FIN TR 3,389,637 32 3,357,469 66
018804982 ALLIANT TECHSYSTEMS INC 992,500 00 998,256 50
02311P120 AMATEK INDS PTY LTD 6,445 00 -
02311P146 AMATEK INDUS PTY LTD 1,527,641 00 -
02582)B58 AMER EXPRESS CR ACC MASTER TR 10,000,000 00 10,000,075 00
02582JBC3 AMERICAN EXPRESS CR ACCOUNT 12,000,000 00 12,017,479 20
03061NDR7 AMERICREDIT AUTO RECBLES TR 3,050,000 00 3,062,329 01
03061NDK2 AMERICREDIT AUTO RECEIVABLE 316,432 11 321,077 33
03061NBWS AMERICREDIT AUTOMOBILE 2,129,007 76 2,186,214 20
03061NCP2 AMERICREDIT AUTOMOBILE 17,197,639 10 17,669,739 66
03061NCW7 AMERICREDIT AUTOMOBILE 4,564,072 74 4,603,106 51
03061NCW7 AMERICREDIT AUTOMOBILE 3,286,132 37 3,314,236 69
03061NEL9 AMERICREDIT AUTOMOEBILE REC TR 20,000,000 00 20,020,122 Q0
03061NDP1 AMERICREDIT AUTOMOBLIE REC TR 11,089,212 67 11,256,437 99
033006BGS ARCADIA AUTO REVEIVABLE TR 11,956,329 22 12,193,457 90
039006AUS ARCADIA AUTOMOBILE RECEIVABLES 3,000,000 00 3,070,906 20
039006BX8 ARCADIA AUTCMOBILE RECV TR 1,596,395 48 1,614,792 18
00204AACS ARG FDG CORP 1,110,000 00 1,152,313 20
00204AAD3 ARG FDG CORP 10,000,000 00 10,028,100 00
00204AAF8 ARG FDG CORP 4,000,000 00 4,003,600 00
040114BJ8 ARGENTINA REP 90,000 00 88,200 00
040114BL3 ARGENTINA REP 300,000 00 97,500 00
402514116 ARGENTINA{REP OF) 84,000,000 00 36,498,000 00
0409959C8 ARGOSY GAMING COMPANY 995,000 00 1,001,169 00
‘0429819E1 ARMKEL LLC 374,062 50 374,810 62
00207YAES ASAT FIN LLC 3,274,700 00 1,897,567 00
04542BAA0D ASSET BACKED FDG CORP 11,409,401 44 11,367,186 65
04541GAW2 ASSET BACKED SECS CORP HOME EQ 680,131 40 680,452 21
04541GAW2 ASSET BACKED SECS CORP HOME EQ 10,678,061 64 10,683,726 35
04541GBU5 ASSET BACKED SECS CORP HOME EQ 44,039,725 39 44,069,328 89
045424BF4 ASSET SECURITIZATION CORP 1,257,854 33 1,323,344 01
045424FE3 ASSET SECURITIZATION CORP 2,000,000 00 2,088,497 20
046001AC7 ASSOCIATES AUTO REC TR 848,575 06 873,497 71
046001AG8 ASSOCIATES AUTOMOBILE RECEIVAB 25,750,000 00 26,500,143 85
046004AA5 ASSOCIATES CR CARD MASTER NT 20,000,000 00 20,012,610 00
046036AA7 ASSOCIATES MANUFACTURES HSG 20,835,721 78 20,835,721 78
00206LANS AT+T UNVL CARD MASTER TR 5,000,000 00 4,999,883 00
613624118 AUSTRALIA (GOVT OF) 630,000,000 00 326,349,695 32
99X019907 AUSTRALIA BBILL 90 DAY FUTURES 5,000,000,000 00 -
99X017927 AUSTRALIA BBILL 90DAY FUTURES 5,000,000,000 00

99X022836 AUSTRALIA BBILL 30DAY FUTURES 10,700,000,000 00 -
99X025888 AUSTRALIA BBILL 90DAY FUTURES 3,500,000,000 00

99X042628 AUSTRALIA TBONDS 10YR FUTURES 22,100,000 00 -
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CUSIP Number Securnty Name Shares/Par Value Base Market Value
99X044251 AUSTRALIA TBONDS 3YR FUTURES 900,000 00 -
605863I12 AUSTRALIA(CMNWLTH) 437,000,000 00 252,041,737 31
05366VAC2 AVIATION CAP GROUP TR 8,635,000 35 8,504,611 84
05947NAQ7 BANC AMER LARGE LN INC 214,500,000 00 1,501,500 00
058904AG8 BANC ONE AUTO GRANTOR TR 564,485 56 570,305 41
06051AAAD BANK OF AMERICA AUTO LN BACKED 2,700,000 00 2,699,109 00
0669969M3 BANKTRUST MTGE TRUST 3,270,647 13 3,282,028 98
07324QAA4 BAYVIEW FINL ASSET TR 2,500,000 00 447,500 00
07324QAK2 BAYVIEW FINL ASSET TR 23,916,287 00 4,910,013 72
07324QAL0 BAYVIEW FINL ASSET TR 13,251,512 08 13,230,309 66
073249AW4 BAYVIEW FINL MTG LN TR 1,068,714 74 1,074,913 29
05535D0C04 BCFLLC 822,874 15 843,923 27
07384MALB BEAR STEARNS ARM TR 1,046,937 00 1,061,487 54
07384MAN2 BEAR STEABRNS ARM TR 828,847 01 846,254 29
07383FBE7 BEAR STEARNS COML MTG SECS INC 1,700,000 00 1,799,519 53
07384YAEB BEAR STEARNS SECS TR 16,741,000 00 1,808,028 00
07384YAEB BEAR STEARNS SECS TR 4,300,000 00 464,400 00
567923I10 BELGIUM (KINGDOM OF) 25,000,000 Q0 22,256,011 78
587638I10 BELGIUM {KINGDOM QF) 4,000,000 00 3,711,776 40
702593117 BELGIUM KINGDOM OF 900,000 00 789,954 48
0B1905AG6E BENEFICIAL HOME EQUITY LN TR 641,577 35 642,013 75
055959AM2 BMW VEHICLE OWNER TR 17,338,294 53 17,493,604 03
09775PAES BOMBARDIER RECEIVABLES TR | 10,000,000 00 9,999,992 00
414737119 BRAZIL{FEDERATIVE REPUBLIC) 1,440,000 00 1,235,952 00
110709DJ8 BRITISH COLUMBIA PROQV CDA 20,000,000 00 13,432,631 99
110709EQ BRITISH COLUMBIA PROV CDA 10,000,000 00 9,946,810 00
110709ERS BRITISH COLUMBIA PROV CDA 15,000,000 00 9,569,857 58
11942WAD9 BUENOS AIRE PRQV BUENQS 1,000,000 00 240,000 00
713055114 BUNDESREPUBLIK DEUTSCHLAND 496,000 00 441,623 75
12489WCD4 C BASS TR 1,868,559 79 1,875,801 02
12489WDF8 C BASS TR 2,696,751 91 2,731,359 06
12489WDJ0 C BASS TR 4,484,650 40 4,487,131 76
12489WDR2 C BASS TR 43,000,000 00 1,062,100 00
541948118 CADES 840,000 Q0 1,263,919 45
130335AN2 CALIFORNIA INFRA + ECONOMIC 7,100,000 00 7,361,280 00
130335AE2 CALIFORNIA INFRASTRUCTURE 875,793 12 887,821 18
130335AF9 CALIFORNIA INFRASTRUCTURE 13,650,000 00 14,156,415 00
130335AM4 CALIFORNIA INFRASTRUCTURE 2,569,537 22 2,589,605 31
137993986 CANADA BANKERS ACCEP FUTURES 18,500,000 00 -
137993994 CANADA BANKERS ACCEP FUTURES 11,250,000 00 -
137994968 CANADA BANKERS ACCEP FUTURES 9,250,000 00 -
137994976 CANADA BANKERS ACCEP FUTURES 27,750,000 00 -
135087WL4 CANADA GOVT 75,000,000 00 48,586,948 76
135087WS9 CANADA GOVT 10,000,000 00 10,040,270 00
135087WY6 CANADA GOVT 450,000,000 00 299,781,614 80
135087XB5 CANADA GOVT 535,000,000 G0 354,664,208 26
135087XF6 CANADA GOVT 18,000,000 00 11,648,125 43
‘136999984 CANADA GOVT BONDS 10YR FUTURES 19,800,000 00 -
12476VAAY CAPCQO AMER SECURITIZATION CORP 904,433 73 928,316 93
139732BB6 CAPITAL AUTO RECEIVABLES ASSET 9,203,635 10 9,292,726 29
139732BW0 CAPITAL AUTO RECEIVABLES ASSET 15,000,000 00 15,013,650 00
139732BW0 CAPITAL AUTO RECEIVABLES ASSET 3,000,000 00 3,002,790 GO
14040KBC1 CAPITAL ONE MASTER TR 9,800,000 00 10,239,799 50
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12478L9E3 CBA MTH CORP 1,000,000 00 995,000 00
152314BY5 CENTEX HOME EQUITY LN TR 40,636 64 40,595 17
152314DR8 CENTEX HOME EQUITY LN TR 4,691,982 73 4,689,266 07
1523140V9 CENTEX HOME EQUITY LN TR 1,942,503 40 1,946,085 76
161505BX9 CHASE COML MTG SECS CORP 1,186,325 g2 1,233,743 37
161505DK5 CHASE COML MTG SECS CORP 1,500,000 00 1,595,060 85
16151RAGS CHASE CR CARD OWMER TR 5,000,000 00 5,001,252 00
16151RAK9 CHASE CR CARD OWNER TR 20,000,000 00 20,021,888 00
16151RAN3 CHASE CR CARD OWNER TR 5,000,000 00 5,006,059 00
16151RAU7Y CHASE CR CARD OWNER TR 15,000,000 00 15,000,121 50
161542BD6 CHASE FDG LN ACQUISITION TR 18,331,130 12 18,336,645 96
161542BD6 CHASE FDG LN ACQUISITION TR 1,797,169 63 1,797,710 40
161551DQ6 CHASE FDG TR 9,570,363 44 9,554,904 43
161551EU6 CHASE FDG TR 1,957,779 21 1,955,726 08
161581BH5 CHASE MANAHATTAN AUTO OWNER TR 9,146,764 27 9,336,832 20
161581BW2 CHASE MANHATTAN AUTO OWNER TR 2,100,000 00 2,094,912 12
161581BX0 CHASE MANHATTAN AUTO OWNER TR 745,000 00 738,457 26
16162RBD1 CHASE MTG FIN CORP 1,000,000 00 1,009,103 80
166778BF6 CHEVY CHASE AUTO RECEIVABLES T 3,000,000 00 3,012,180 00
166778AT7 CHEVY CHASE AUTO RECIEVABLES 3,468,150 15 3,493,023 37
12557RAD4 CIT EC EF 2,360,000 00 2,376,085 05
1729969W2 CITADEL BROADCASTING 1,500,000 00 1,487,700 00
17305EAF2 CITIBANK CR CARD ISSUANCE TR 30,000,000 00 29,993,625 00
17305EAL9 CITIBANK CR CARD ISSUANCE TR 15,000,000 00 15,010,357 50
17305EANS CITIBANK CR CARD ISSUANCE TR 15,000,000 00 14,996,731 50
17305EARB CITIBANK CR CARD ISSUANCE TR 1,500,000 00 1,505,390 63
17305EAS4 CITIBANK CR CARD ISSUANCE TR 1,140,000 00 1,140,000 0Q
17303CAH4 CITIBANK CR CARD MASTER TR | 15,600,000 00 15,685,034 04
172953KD2 CITICORP MTG SECS INC 200,000 00 173,312 00
12599M962 CMBS AAA INDEX (7,700 00) {77,000 00)
12599M970 CMBS AAA INDEX 7,700 00 77,000 00
200466AA8 COMM 1999 1§ 261,859 44 270,383 8O
200467AA6 COMM 2000 FL1 878,325 11 877,552 01
200467AF5 COMM 2000 FL1 4,000,000 00 3,998,836 00
20046WAC7 COMM 2001 FL4 550,000 00 546,739 27
20046VAA3 COMM 2001 FL5 935,000 00 935,000 00
201730AA6 COMML MTG ASSET TR 835,614 64 867,454 40
1219999Q)1 COMMUNITY HEALTH TERM LOAN D 1,491,803 01 1,496,278 42
207678AA1 CONNECTICUT RRB SPL PURP TR 12,076,104 00 12,259,306 95
207678AA1 CONNECTICUT RRB SPL PURP TR 1,603,032 98 1,627,352 11
20847TAY7 CONSECO FIN HOME EQUITY LN TR 17,600,000 00 2,868,800 00
20847RAHS8 CONSECO FIN HOME LN TR 2,000,000 00 2,126,250 00
20846QFH6 CONSECO FIN SECURITIZATION CO 1,000,000 00 1,001,560 00
20846QDT2 CONSECO FIN SECURITIZATIONS 1,600,000 00 1,693,488 00
20846QGCH CONSECO FIN SECURITIZATIONS 1,500,000 00 1,498,580 00
20846QHP6 CONSECO FIN SECURITIZATIONS 30,000,000 00 2,637,000 00
20846QBU1 CONSECO FIN SECURITIZATIONS CO 7,686,950 17 7,679,724 44
20846QHLS CONSECO FIN SECURITIZATIONS CO 600,000 00 606,139 98
20846QHV3 CONSECQ FIN SECURITIZATIONS CO 620,000 00 618,182 78
20846QCW6 CONSECO FINANCE SEC CORP 3,863,007 47 3,874,453 56
210805DD6 CONTINENTAL AIRLS PASS THRU 1,950,965 88 1,771,086 83
210805DC8 CONTINENTAL AIBLS PASS THRU TR 500,000 00 405,000 00
210805DL8 CONTINENTAL AIRLS PASS THRU TR 692,723 80 554,179 04
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089877i17 CONVERSION 2,800,000 00 4,611,652 52
08987717 CONVERSION 4,400,000 00 7,247,138 68
564171119 CORE 193891 LTD 3,219,411 93 2,862,742 83
2219959N5 COTT CORP 241,250 00 241,853 13
222374AC4 COUNTRYWIDE HOME EQUITY LN TR 993,105 60 991,864 22
22237WAA6 COUNTRYWIDE HOME LN TR 831,900 75 836,576 03
548514111 COUNTRYWIDE HOME LOANS 15,600,000 00 15,526,945 20
548514111 COUNTRYWIDE HOME LOANS 10,000,000 00 9,970,000 00
22540AERS CREDIT SUISSE FIRST BOSTON 2,000,000 00 2,088,375 00
22540AAL2 CREDIT SUISSE FIRST BOSTON MTG 2,000,000 00 2,108,200 00
22540AAMO CREDIT SUISSE FIRST BOSTON MTG 1,000,000 00 1,063,108 30
22540AJL3 CREDIT SUISSE FIRST BOSTON MTG 985,935 86 1,013,702 28
22540WCMO CREDIT SUISSE FIRST BOSTON MTG 28,123,197 00 28,670,193 18
22542FAB1 CREDIT SUISSE FIRST BOSTON MTG 10,211,807 12 10,216,409 58
228372AC2 CROWN HOME EQUITY LN TR - -
228820AB2 CRUSADE GLOBAL TR 25,000,000 00 25,000,000 00
126671AS5 CWABS INC 3,224,896 66 3,225,289 45
126671BE5S CWABS INC 5,051,944 53 5,053,651 58
126671FY7 CWABS INC 3.788,831 33 3,784,095 29
12667 1MF0 CWABS INC 1,354,351 19 1,354,672 63
126671MP8 CWABS INC 9,115,867 00 9,104,058 31
12667 1NAD CWABS INC 43,292,939 99 43,180,378 35
126690K54 CWMBS INC 3,000,000 60 3,065,625 00
126691UX0 CWMBS INC 8,156,814 65 8,437,164 37
12669AVE68 CWMBS INC PASS THROUGH CTFS 1,000,000 00 1,606,560 00
12669BM58 CWMBS INC PASS THRU CTFS 3,793,024 42 3,867,671 14
23383VAB6 DAIMLER CHRYSLER AUTO TR 13,353,278 49 13,582,687 81
23383VAJ9 DAIMLERCHRYSLER AUTO TR 7,228,492 88 7,289,642 31
233B3VAKSE DAIMLERCHRYSLER AUTO TR 1,500,000 00 1,550,625 00
23383VAM2 DAIMLERCHRYSLER AUTO TR 3,849,150 89 3,879,984 51
23383VAX8 DAIMLERCHRYSLER AUTO TR 20,000,000 00 20,216,836 00
23383VBC3 DAIMLERCHRYSLER AUTO TR 2,300,000 00 2,321,692 68
23383VBC3 DAIMLERCHRYSLER AUTQ TR 3,000,000 00 3,028,294 80
23383VBG4 DAIMLERCHRYSLER AUTO TR 870,000 00 868,596 34
24227TADS DEALER AUTO RECIEVABLES TR 45,434 80 45,649 04
247367AV7 DELTA AIR LINES 1,300,000 Q0 1,218,788 00
24763LFC9 DELTA FDG HOME EQUITY LN TR 322,667 69 6,550 15
24763LFT2 DELTA FDG HOME EQUITY LN TR 533,552 44 12,965 32
24763LGZ7 DELTA FDG HOME EQUITY LN TR 310,107 86 310,574 91
250854AF3 DETROIT ERDISON SECURITIZATION 3,600,000 00 3,660,286 68
25466KDS5 DISCOVER CARD MASTER TR 1 15,000,000 DO 15,435,990 00
25466KAWY DISCOVER CARD MT 1 20,000,000 00 20,025,222 00
25466KBDO DISCOVER CARD MT 1 14,000,000 00 13,999,245 40
25466KCC1 DISCOVER CARD MT 1 2,000,000 00 2,006,860 00
25486KCJ6 DISCOVER CARD MT 1 15,000,000 00 15,197,970 00
25475YAG3 DISTRIBUTION FINL SVCS MASTER 10,200,000 00 10,202,297 04
25475MACS DISTRIBUTION FINL SVCS RV TR 747,978 84 750,080 66
23321P(C55 DLJ MTG ACCEP CORP 1,259,392 62 1,303,181 70
'2569969E1 DOANE PET 542 101,423 65 94,993 39
256991904 DOANE PET CARE 110,633 07 103,618 93
2569969F8 DOANE PET CARE B2,214 20 77,001 82
'256992934 DOANE PET CARE COMPANY 2,696 69 2,525 72
26157V9C3 DRESSER INC 995,000 00 998,681 50
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23330X9B8 DRS TECHNOLOGIES INC 399,000 00 401,234 40
262444AA0 DRYDEN INV TR 513,369 24 522,912 77
264105AC1 DUCK AUTO OWNER TR 834,605 31 843,081 56
264105AG2 DUCK AUTO OWNER TR 2,232,127 54 2,253,751 28
264105AH0 DUCK AUTO OWNER TRUST 27,578,756 10 27,493,261 96
539603113 DUTCH GOVT 5,193,000 00 4,736,974 33
99MULLIIS DUTCH MBS BY 1,612,691 74 1,435,318 73
268917EVY EQCC HOME EQUITY LN TR 19,233,679 05 19,227,524 27
268317EY3 EQCC HOME EQUITY LN TR 1,404,575 14 1,412,904 27
99X021796 EURIBOR FUTURES 9,250,000 00 -
99X028601 EURIBOR FUTURES 14,500,000 00 -
99X028619 EURIBOR FUTURES 75,000,000 00 -
99X028619 EURIBOR FUTURES {3.000,000 00) -
99X028627 EURIBOR FUTURES 1,250,000 00 -
99X044236 EURIBOR FUTURES (2,750,000 Q0) (120,369 18)
59X044269 EURIBOR FUTURES 2,750,000 00 408,285 17
99X044863 EURIBOR FUTURES 865,000 00 219,498 58
99X041778 EURIBOR MIDCURVE FUTURES (697,500 00) (18,631 00)
99Xx041786 EURIBOR MIDCURVE FUTURES 767,500 00 58,085 54
99X041794 EURIBOR MIDCURVE FUTURES 425,000 00 5,676 11
99X026654 EURO YEN FUTURES 5,500,000 00 -
93X030003 EURO YEN FUTURES 5,500,000 00 -
99X035747 EURO YEN FUTURES (9,750,000 00) -
9gX042057 EURO YEN FUTURES (2,500,000 00) -
'280933999 EURODOLLAR FUTURES 72,750,000 00 -
‘280993999 EURODOLLAR FUTURES 34,000,000 Q0 -
'280893998 EURODOLLAR FUTURES 81,500,000 Q0
'280993999 EURODOLLAR FUTURES 474,500,000 00 -
28099X910 EURODOLLAR FUTURES 23,250,000 00 -
28099x910 EURODOLLAR FUTURES 38,750,000 00 -
28099X910 EURODOLLAR FUTURES 23,000,000 00 -
268099X910 EUBCDOLLAR FUTURES 137,500,000 00 -
28099X928 EURODOLLAR FUTURES 50,000,000 00 -
28099X928 EURODOLLAR FUTURES 39,000,000 00 -
29899N961 EURODOLLAR FUTURES 13,500,000 00 -
299991931 EUROCDOLLAR FUTURES $ (327,500 00){ $ {314,400 Q0
299991 931 EURODOLLAR FUTURES {330,000 00) {316,800 00)
299991931 EURODOLLAR FUTURES (1,840,000 00) (1,862,400 00)
299991 949 EURODOLLAR FUTURES (220,000 00) (165,000 00)
299991949 EURODOLLAR FUTURES (220,000 0Q) {165,000 00)
299991949 EURODOLLAR FUTURES (1,287,500 00) (965,625 00
31282YC80 FED HM LN PC 2,043,808 97 359,301 62
31292HMX9 FED HM LN PC B42,578 82 883,654 54
31297XV50 FED HM LN PC 111,614 51 115,241 98
312935F79 FED HM LN PC C28290 23,282 32 23,347 74
313401MQ1 FED HM LN PC 170086 117,184 85 135,207 88
3134QLEPS FED HM LN PC 180142 151,275 67 167,628 57
31344MSB8 FED HM LN PC 283214 116,067 00 128,671 88
31290KNK1 FED HM LN PC 554894 533,249 20 597,079 13
31290KS875 FED HM LN PC 555042 72,111 38 82,920 88
31290K2Q1 FED HM LN PC 555283 865,330 21 952,815 09
31290K2R9 FED HM LN PC 555284 110,526 80 123,325 80
31290K3D9 FED HM LN PC 555296 576,027 66 635,934 54
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313465Y67 FED HM LN PC 645233 769,052 19 787,315 64
31295KUC6 FED HM LN PC 786879 1,191,071 87 1,220,848 67
31295LBT8 FED HM LN PC 787250 2,974,663 20 3,069,480 59
31295LCWO FED HM LN PC 787285 265,815 87 280,228 41
31295LE40 FED HM LN PC 787355 1,365,929 80 1,400,078 04
31295LE5S7 FEDHM LN PC 787356 4,081,634 26 4,183,675 12
3128HDRE8 FED HM LN PC 846809 1,000,950 96 1,025,974 73
3128HDSC4 FED HM LN PC 846815 4,439,201 99 4,550,182 04
31295WVA3J FED HM LN PC A01509 343,812 88 381,219 72
31295WVN5 FED HM LN PC A01521 608,241 36 670,287 34
31292GT71 FED HM LN PC C00574 1,904,309 43 1,941,500 59
31292GXH4 FED HM LN PC C00680 839,675 10 828,238 73
31292G4U7 FED HM LN PC C00835 455,975 67 458,624 89
31292HFS8 FED HM LN PC C01077 408,195 19 431,911 33
31292HGL2 FED HM LN PC C01103 72,157 76 74,602 89
31292HJD7 FEDHMLN BC CO1160 1,737,848 58 1,742,814 84
31293HT37 FED HM LN PC C20570 394,596 78 389,206 59
31293JVH9 FED HM LN PC C215186 907,733 83 895,334 19
31293PQB4 FED HM LN PC C25850 441,428 55 443,993 25
31293PUL7 FED HM LN PC C25995 256,942 01 257,664 02
31293QLP6 FED HM LN PC C26634 314,639 20 315,523 34
312930794 FED HM LN PC C26876 431,179 45 433,684 60
312930QU74 FEDHM LN PC C26900 366,763 39 368,894 29
31293SF61 FED HM LN PC 28289 329,895 98 330,822 99
31294BTY1 FED HM LN PC C35067 72,375 69 72,579 07
31297YWW8 FED HM LN PC 41561 106,376 97 111,562 85
31298A2v4 FED HM LN PC C42588 950,959 22 981,865 39
31298A4H3 FED HM LN PC C42624 141,093 95 147,972 28
31298BU90 FED HM LN PC 43308 331,643 85 347,811 49
31298BvwW8 FED HM LN PC CA43329 577,123 45 595,879 96
31238B3D1 FED HM LN PC C43496 50,330 74 52,784 36
31298C2R9 FED HM LN PC 44384 101,059 22 105,985 B6
31298DBK2 FED HM LN PC CA44542 269,456 05 285,111 45
31298EQF5 FEDHM LN PC (45854 915,436 49 945,188 18
31298HT32 FED HM LN PC C48670 79,114 28 79,213 17
31298HWVE FED HM LN PC 48760 835,575 11 876,309 40
31298H6T0 FED HM LN PC 48982 85,341 93 85,448 61
31298J7S3 FED HM LN PC C49561 300,604 64 300,980 40
31298LGW3 FED HM LN PC 50213 262,227 40 262,555 18
31298MA72 FED HM LN PC 50930 €49,935 51 681,619 87
31298M6B8 FED HM LN PC Ch1766 144,425 52 144,606 05
31298NLL7 FEDHMLEN PC C52131 49,573 46 48,535 39
31298NX75 FED HM LN PC C52502 22,577,162 99 22,640,379 05
31298N5P6 FEDHM LN PC 52654 222,997 67 227,386 26
31298PZK9 FED HM LN PC 53446 2,376,154 46 2,382,807 69
31298PBN5 FED HM LN PC 53577 42,240 30 44,299 51
31298RNX0 FED HM LN PC (54906 37,529 38 39,358 94
31298RZH2 FED HM LN PC C55244 5,066,188 28 5,230,839 40
31298R4C7 FED HM LN PC 55319 390,679 05 409,724 65
31298TMT6 FED HM LN PC C56670 647,332 45 668,370 75
31298VMBO FED HM LN PC C58454 2,560,690 10 2,643,912 53
313977AD2 FED HM LN PC D38104 93,346 92 105,510 02
3128F3Q97 FED HM LN PC D64080 270,498 67 308,266 83
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3128FCEMA1 FED HM LN PC D71040 414,319 50 459,604 62
31294J5P4 FEDHM LN PC E00526 55,677 49 56,234 26
31294J5T6 FED HM LN PC E00530 17,685 28 17,862 13
31294J8V1 FED HM LN PC E00532 360,705 46 370,480 58
312944582 FED HM LN PC E00543 139,239 90 140,458 25
31294JTW8 FED HM LN PC ECQ565 211,830 69 214,825 98
31294J732 FED HM LN PC E00570 204,088 40 206,974 21
31294JUH9 FED HM LN PC E00584 92,940 72 93,753 95
312894JwU8 FED HM LN PC E0G659 833,565 80 B43,910 35
31294JW61 FED HM LN PC E00669 4,045,056 84 4,095,256 00
31294J3J5 FED HM LN PC E00801 340,794 86 352,722 68
31294J408 FED HM LN PC E00831 113,287 29 117,252 35
31294J5E4 FED HM LN PC E00845 816,896 68 B45,488 06
31280P3F5 FED HM LN PC E68898 60,008 85 60,608 94
3128GDNF3 FED HM LN PC E78490 24,937 74 25,124 77
3128GGVU4 FED HM LN PC E80627 262,196 48 263,261 00
3128GJER4 FED HM LN PC EB81944 314,753 89 325,770 28
3128GLD41 FED HM LN PC E83723 2,351,534 48 2,364,256 28
31283GLU9 FED HM LN PC G00339 40,809 17 45,249 21
31283HHL2 FED HM LN PC G01135 812,834 27 852,459 94
31283HNJO FED HM LN PC G01293 3,541,778 20 3,714,439 89
3128DBPAg FED HM LN PC G40417 22,304,580 16 22,983,754 63
3128DDQVS FED HM LN PC 550468 132,356 60 134,482 25
31297YJTO FED HM LN PC C41174 99,746 48 102,988 24
31293TFC8 FEDHMLNPC (29163 423,371 03 425,830 82
312BGGSBO FEDHMLN PC  EBO0S514 43,744 04 45,275 08
31297YYQ7 FEDHM LN PC C41636 4,190,118 81 4,394,387 10
31292HAKD FED HM LN PC C00910 573,283 21 592,092 63
31292HA87 FED HM LN PC C00931 22,536 66 22,599 99
31292HD68 FED HM LN PC C01025 537,480 99 563,683 19
31293J0F3 FED HM LN PC C21002 364,269 B84 359,293 91
31293QHP1 FED HM LN PC 26538 52,085 29 52,231 65
31293QNF6 FED HM LN PC C26690 103,552 56 101,708 29
31293VF72 FED HM LN PC C30190 - -
31294EV30 FED HM LN PC C37834 82,998 40 87,044 57
31294FQN9 FED HM LN PC C38561 21,708 64 21,73578
31282YCW7 FED HM LN PC $10085 2,244, 322 15 488,140 07
3128GEZ68 FED HM LN PCE79765 268,328 53 271,658 49
313399W P8 FED HOME LN MTG 2,000,000 00 2,070,200 00
31292HJF2 FED HOME LN PC Co1162 322,867 33 341,625 92
31298BVR9 FED HOME LN PC 43324 544,150 47 561,835 36
31284KEX9 FED HOME LN PC E01050 641,354 24 654,380 14
3128GM2D1 FED HOME LN PC E85272 947,277 85 967,672 74
706450116 FED HOME LOAN MTG 60,000,000 00 54,021,518 47
31358W6B2 FED NATL MTG ASS GTD REMIC 3,077,923 93 325,028 77
313385THYQ FEDERAL HOME LN BK CONS DSC NT 500,000 00 492,332 30
3133MCHS7 FEDERAL HOME LN BKS 35,000,000 00 37,407,615 00
3133MDJUSB FEDERAL HOME LN BKS 43,000,000 00 43,280,274 00
3133MFCK2 FEDERAL HOME LN BKS 25,000,000 00 25,428,650 00
3133MJ2A7 FEDERAL HOME LN BKS 19,920,000 00 19,764,424 80
3133982A86 FEDERAL HOME LN MTG CORP 5,827,846 00 1,053,189 68
3133TH5J2 FEDERAL HOME LN MTG CORP 9,527,709 00 9,697,873 88
3133THSAB FEDERAL HOME LN MTG CORP 17,672,000 00 17,892,900 00

Page 7 of 23




Bill Melinda Gates Foundation
EiIN #91-16636995
Investments - Other

Statement 23

CUSIP Number Security Name Shares/Par Value Base Market Value
3133TKHR4 FEDERAL HOME LN MTG CORP 8,989,094 00 9,157,639 51
3133TKWS5S FEDERAL HOME LN MTG CORP 1,232,760 60 1,238,147 76
A133TMB04 FEDERAL HOME LN MTG CORP 8,853,777 40 191,143 31
3133TPGGSE FEDERAL HOME LN MTG CORP 2,720,800 71 137,483 69
3133TQLD7 FEDERAL HOME LN MTG CORP 5,670,466 40 5,785,633 57
3133TULG1 FEDERAL HOME LN MTG CORP 3,000,000 00 3,068,400 00
3133TVEN1 FEDERAL HOME LN MTG CORP 2,000,000 00 2,040,200 00
3134A3YM2 FEDERAL HOME LN MTG CORP 1,960,000 00 2,076,071 20
3134A4DY7 FEDERAL HOME LN MTG CORP 1,500,000 G0 1,486,635 00
3134A4FM1 FEDERAL HOME LN MTG CORP 7,000,000 00 7,113,750 00
3134A4GK4 FEDERAL HOME LN MTG CORP 25,000,000 00 25,695,250 00
3134A4GK4 FEDERAL HOME LN MTG CORP (25,000,000 00) (25,695,250 00)
3134A4GK4 FEDERAL HOME LN MTG CORP 3,255,000 00 3,345,521 55
3134A4HF4 FEDERAL HOME LN MTG CORP 25,000,000 00 24,496,000 00
3133TE2M5 FEDERAL HOME (N MTG CORP CTF 43,514,102 50 44,452 266 55
313397RG8 FEDERAL HOME LN MTG DISC NTS 10,000,000 00 9,967,700 Q0
313397RQ6 FEDERAL HOME LN MTG DISC NTS 55,000 00 54,978 00
3133975F9 FEDERAL HOME LN MTG DISC NTS 2,300,000 00 2,284,694 78
313397TB7 FEDERAL HOME LN MTG DISC NTS 8,100,000 00 8,060,512 50
313397TK7 FEDERAL HOME LN MTG DISC NTS 900,000 Q0 889,991 25
313397TK7? FEDERAL HOME LN MTG DISC NTS 530,000 0Q 524,105 96
313397TR2 FEDERAL HOME LN MTG DISC NTS 6,500,000 00 6,440,546 67
3129114W7 FEDERAL HOME LN MTG PC GTD 2,349,103 61 2,370,386 49
312915VY4 FEDERAL HOME LN MTG PC GTD 175,783 36 178,859 57
3133T06G4 FEDERAL HOME LN MTG PC GTD 7,779,913 68 7,845,498 35
3133TOKH6 FEDERAL HCME LN MTG PC GTD 8,031,482 20 B.136,855 24
3133T08V7 FEDERAL HOME LN MTG PC GTD 191,119 38 16,900 69
313371323 FEDERAL HOME LN MTG PC GTD 5,515,839 00 5,587,103 63
3133T2KQ2 FEDERAL HOME LN MTG PC GTD 2,093,330 50 2,112,882 20
3133T2LRYI FEDERAL HOME LN MTG PC GTD 80,463 07 81,116 43
3133T2YQ7 FEDERAL HOME LN MTG PC GTD 9,220,547 28 9,355,181 10
3133T4NB8 FEDERAL HOME LN MTG PC GTD 22,424,050 90 22,820,485 69
3133TEBVS FEDERAL HOME LN MTG PC GTD 4,891,579 00 4 978,698 02
3133TGBME FEDERAL HOME LN MTG PC GTD 14,939,647 66 15,213,491 40
3133TGY78 FEDERAL HOME ILN MTG PC GTD 23,325,167 47 23,808,742 50
3133TL3A4 FEDERAL HOME LN MTGCORP 6,015,483 80 6,091,339 05
31294KDN2 FEDERAL HOME LN PC E01009 335,173 27 341,980 64
'3099999E2 FEDERAL HOUSING AUTHORITY 461,163 38 472,404 24
‘313549966 FEDERAL MOGUL CORP 1,500,000 00 1,500,000 00
31358585W2 FEDERAL NATL MTG ASSN 5,590,228 89 376,781 43
31359MGJ6 FEDERAL NATL MTG ASSN 1,610,000 00 1,711,124 10
31359MGT4 FEDERAL NATL MTG ASSN 6,310,000 00 6,409,571 80
31359MGU1 FEDERAL NATL MTG ASSN 20,000,000 00 20,033,600 00
3135aMGV9I FEDERAL NATL MTG ASSN 10,000,000 Q0 10,036,830 00
31359MH.J5 FEDERAL NATL MTG ASSN 5,000,000 00 5,129,700 00
31359MHS5 FEDERAL NATL MTG ASSN 20,000,000 00 20,393,800 00
31359MLH4 FEDERAL NATL MTG ASSN 11,125,000 Q0 10,897,271 25
31359MLH4 FEDERAL NATL MTG ASSN 25,000,000 00 24,488,250 Q0
31359MLS0 FEDERAL NATL MTG ASSN 17,880,000 00 17,318,389 20
31359MLUS5 FEDERAL NATL MTG ASSN 4,635,000 00 4,604,594 40
31359NTLS FEDERAL NATL MTG ASSN 1,214,050 29 1,223,532 02
31359XGL7 FEDERAL NATL MTG ASSN 5,075,000 00 5,366,812 50
3136F0LNO FEDERAL NATL MTG ASSN 25,000,000 00 25,265,500 00
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313920XU9 FEDERAL NATL MTG ASSN 14,631,399 15 14,626,093 80
313921TY4 FEDERAL NATL MTG ASSN 4,000,000 G0 4,109,600 00
313921YHS FEDERAL NATL MTG ASSN 3,500,000 00 3,556,875 00
31364JT29 FEDERAL NATL MTG ASSN BKD SECS 985,526 81 173,846 93
313589RG0 FEDERAL NATL MTG ASSN DISC NTS 5,000,000 00 4,999,430 55
313589SF1 FEDERAL NATL MTG ASSN DISC NTS 10,000,000 00 9,985,822 20
313589TJ2 FEDERAL NATL MTG ASSN DISC NTS 1,500,000 00 1,479,567 00
313589TJ2 FEDERAL NATL MTG ASSN DISC NTS 1,600,000 00 1,578,425 27
313589TJ2 FEDERAL NATL MTG ASSN DISC NTS 2,000,000 00 1,976,852 22
313589TJ2 FEDERAL NATL MTG ASSN DISC NTS 3,570,000 00 3,528,681 21
31359DH48 FEDERAL NATL MTG ASSN GTD 800,257 18 103,033 i1
31359FXQ86 FEDERAL NATL MTG ASSN GTD 455,967 11 447,130 47
31359X3H0 FEDERAL NATL MTG ASSN GTD 2,829,849 00 176,091 60
313920YD6 FEDERAL NATL MTG ASSN GTD 43,916,829 10 43,780,181 89
31364CYF9 FEDERAL NATL MTG ASSN MEDIUM 1,000,000 00 1,001,260 00
3136F0GT3 FEDERAL NATL MTG ASSN MTN 15,000,000 00 15,123,810 00
31358MJY1 FEDERAL NATL MTG ASSN REMIC 9,202 97 9,202 97
31358PYV3 FEDERAL NATL MTG ASSN REMIC 2,645 10 54,216 27
21359AXE4 FEDERAL NATL MTG ASSN REMIC 719,463 23 725,305 27
21359GJAS FEDERAL NATL MTG ASSN REMIC 116,976 14 5,738 85
31359GLCB FEDERAL NATL MTG ASSN REMIC 648,960 18 51,961 85
31359GYR1 FEDERAL NATL MTG ASSN REMIC 19,684,013 37 19,947,440 58
31359QYB4 FEDERAL NATL MTG ASSN REMIC 2,442,448 20 472,461 07
31359QYV0 FEDERAL NATL MTG ASSN REMIC 6,336,643 46 540,515 69
31359SEM8 FEDERAL NATL MTG ASSN REMIC 8,754,850 60 8,973,721 86
313595X08 FEDERAL NATL MTG ASSN REMIC 20,533,810 00 20,803,213 58
31364.JN82 FEDERAL NATL MTG ASSN STRIPPED 13,350,656 35 2,372,411 63
31364HL21 FEDERAL NATL MTG ASSN STRP MTG 1,004,260 45 217,924 52
31364HN8G FEDERAL NATL MTG ASSN STRP MTG 140,405 20 29,990 55
31364HS65 FEDERAL NATL MTG ASSN STRP MTG 55,613 82 12,424 13
3133997G6 FERDERAL HOME LN CORP 2,000,000 00 2,031,240 00
301965ANSG FFCA SECD LENDING CORP SECD 2,447,088 35 80,753 92
3019949K7 FHA 516,031 58 528,411 18
3099929X5 FHA 221/D4 1,308,525 78 1,345,099 08
J2099W9G1 FHA 221D4 P8 98 2 PCT NT 507,316 12 511,425 38
3019908H2 FHA 221D4 PC QAK PARK 2,604,549 89 2,667,033 04
3189929Q9 FHA 236 NP REILLY 1,653,939 15 1,619,868 00
30299Y9S3 FHA 253 P11 02 PJ HUNT PG 87 1,496,543 67 1,518,927 16
02R070414 FHLMC TBA JAN 15 GOLD SINGLE 1,500,000 00 1,552,500 Q0
02R060613 FHLMC TBA JAN 30 GOLD SINGLE 30,000,000 00 29,371,800 00
02R062619 FHLMC TBA JAN 30 GOLD SINGLE 26,750,000 00 26,783,437 50
02R070612 FHLMC TBA JAN 30 GOLD SINGLE 14,400,000 00 14,683,536 00
02R070612 FHLMC TBA JAN 30 GOLD SINGLE 13,100,000 00 13,357,939 00
02R070612 FHLMC TBA JAN 30 GOLD SINGLE 53,700,000 00 54,757,353 00
02R072618 FHLMC TBA JAN 30 GOLD SINGLE 21,900,000 00 22,611,750 00
02R080611 FHLMC TBA JAN 30 GOLD SINGLE 3,350,000 00 3,513,312 50
31846LBM7 FIRST ALLIANCE MTG TR 1,135,370 17 1,135,641 52
319458AW3 FIRST CHICAGO MASTER TR 8,333,333 40 8,333,333 40
32054YAE3 FIRST INTL BK SBA LN TR 936,863 58 936,863 58
336212AW5 FIRST SEC AUTO OWNER TR 423,465 26 426,158 88
336212A54 FIRST SEC AUTO OWNER TRUST 816,143 83 835,264 12
337366AB4 FIRST UN NATL BANK CHASE 1,700,000 00 1,764,536 59
33735PAE7 FIRST UNION COML MTG TR 1,607,700 79 1,640,168 79

Page 9 of 23




Bill Melinda Gates Foundation
EIN #91-16636995
Investments - Other

Statement 23

CUSIP Number Security Name Shares/Par Value Base Market Value
337367AB2 FIRST UNION LEHMAN BROS BK 635,000 00 658,374 35
33736LAC8 FIRST UNION LEHMAN BROS COML 335,000 00 349,183 90
33736LAQS FIRST UNION LEHMAN BROS COML 3,000,000 00 3,141,558 90
337435CN9 FIRST USA CR CARD MASTER TR 2,000,000 00 2,042,500 Q0
337435ECA FIRST USA CREDIT CR MASTER TR 10,000,000 00 10,016,046 00
33901HATO FLEET CR CARD MASTER TR |l 10,000,000 00 10,015,194 00
31386UQ39 FNAM POOL 136,929 01 145,443 26
01F060428 FNMA TBA FEB 15 SINGLE FAM 52,000,000 G0 51,918,880 00
01F060626 FNMA TBA FEB 30 SINGLE FAM 29,000,000 00 28,229,760 00
01F052417 FNMA TBA JAN 15 SINGLE FAM 18,800,000 00 18,482,844 00
01F052417 FNMA  TBA JAN 15 SINGLE FAM 5,050,000 00 4,964,806 50
01F060410 FNMA TBA JAN 15 SINGLE FAM 2,200,000 00 2,205,500 00
01F070419 FNMA TBA JAN 15 SINGLE FAM 1,350,000 00 1,396,413 00
01F060618 FNMA TBA JAN 30 SINGLE FAM 13,600,000 00 13,298,216 00
01F060618 FNMA TBA JAN 30 SINGLE FAM 18,000,000 00 18,578,390 00
01F0D60618 FNMA  TBA JAN 30 SINGLE FAM 11,600,000 00 11,342,596 00
01F062614 FNMA TBA JAN 30 SINGLE FAM 6,000,000 00 6,000,000 00
01F062614 FNMA TBA JAN 30 SINGLE FAM 48,750,000 60 49,750,000 00
01F062614 FNMA  TBA JAN 30 SINGLE FAM 4,000,000 00 4,000,000 00
01F062614 FNMA TBA JAN 30 SINGLE FAM 34,430,000 00 34,430,000 00
01F062614 FNMA TBA JAN 30 SINGLE FAM 66,100,000 00 66,100,000 00
01F070617 FNMA TBA JAN 30 SINGLE FAM 10,000,000 00 10,187,500 00
01F070617 FNMA TBA JAN 30 SINGLE FAM 17,700,000 00 18,031,875 00
01F070617 FNMA TBA JAN 30 SINGLE FAM 3,000,000 00 3,056,250 00
01F072613 FNMA TBA JAN 30 SINGLE FAM 11,000,000 00 11,350,680 00
01F062697 FNMA TBA SEP 30 SINGLE FAM (1,000,000 00) (1,015,300 00)
31379JV29 FNMA POOL 421033 394,785 68 409,341 43
31384V207 FNMA 535440 114,561 07 121,684 48
31377Q3v2 FNMA POOL 2,996,638 11 2,817,768 78
31377Q296 FNMA POOL 3,991,498 48 3,983,128 71
31377RBF6 FNMA POOL 1,993,711 06 1,973,454 96
31386WTES FNMA POOL 298,208 11 293,174 36
31386WTL2 FNMA POOL 504,700 00 496,180 66
31386X5M4 FNMA POOL 495,050 85 504,639 98
31387E279 FNMA POOL 50 66 50 66
31387FSS4 FNMA POOL 742,275 94 745,378 65
31387JFK7 FNMA POOL 347,178 64 353,903 49
31387JFP6 FNMA POOL 1,011,868 76 1,032,854 92
31387N2W6 FNMA POOL 920,613 44 939,706 96
31387Nx28 FNMA POOL 332,684 44 339,128 54
313870Q5F3 FNMA POOL 269,817 54 270,492 08
31387CGMM9 FNMA POOL 511,446 93 521,353 66
31387QSN1 FNMA POOL 547,876 39 558,488 76
31387RUY2 FNMA POOL 520,350 90 530,430 10
3138783N4 FNMA POOL 1,103,647 00 1,126,536 64
31387THCAH FNMA POOL 136,806 46 137,148 48
31387T.Q8 FNMA POOL 138,294 98 135,960 56
31387V3W7 FNMA POOL 1,037,208 81 1,058,720 52
31387VWES FNMA POOL 498,860 62 508,523 55
31387VYJ2 FNMA POOL 911,785 72 930,696 16
31387WQGS FNMA POOL 344,884 40 351,564 81
31387WU96 FNMA POOL 927,467 52 946,703 20
31387XEW1 FNMA POOL 911,077 77 897,220 28
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31387XLF0 FNMA POOL 2,080,400 65 2,122,071 08
3138B8AJV7 FNMA POOL 2,480,550 73 2,530,236 16
3138BAW34 FNMA POOL 494,490 48 504,068 76
31388AWZ3 FNMA POOL 867,248 69 885,235 43
31388BU59 FNMA POOL 583,938 19 585,398 04
31388C2D1 FNMA POOL 880,219 43 898,475 18
31388C3B4 FNMA POOL 707,231 81 696,474 81
31388DD47 FNMA POOL 816,547 27 804,127 58
31388D72G6 FNMA POOL 547,912 49 558,525 55
31388ECP9 FNMA POOL 499,250 00 450,822 66
31388EFQ4 FNMA POOL 732,062 24 735,122 26
31388GC33 FNMA POOL 1,036,814 51 1,058,318 04
31388HBSY FNMA POOL 550,054 77 567,585 02
31388JZ2W8 FNMA POOL 2,348,838 47 2,397,553 38
31388KQQ8 FNMA POOL 569,951 68 560,330 90
31388L6F0 FNMA POOL 495,913 27 497,153 05
31388LSJO FNMA POQOL 992,824 06 1,013,415 23
31388MK49 FNMA POOL 843,274 68 860,764 20
31388MTX6 FNMA POOL 980,531 90 984,630 52
31388MTZ1 FNMA POOL 3,000,001 20 3,012,541 21
31388NGWO FNMA POOL 961,978 54 1,012,552 17
31388PJFG FNMA POOL 339,251 63 333,525 06
31388PXZ9 FNMA POOL 111,637 32 109,752 88
31388PYD7 FNMA POOL 1,000,000 00 984,790 00
31388Q2A6 FNMA POOL 879,263 37 865,889 77
31388QRD3 FNMA POOL 337,708 76 332,009 22
31388QRF8 FNMA POCL 257,653 13 253,303 95
31388Q7ZT9 FNMA POOL 828,913 97 816,306 19
31388RFR3 FNMA POOL 483,923 61 485,133 42
313B8RY76 FNMA POOL 150,226 65 147,690 82
313885253 FNMA POOL 538,427 34 530,321 81
31388TE25 FNMA POOL 343,252 94 354,192 41
31388TFR9 FNMA POOL 202,519 94 199,101 40
31388TRM7 FNMA POOL 161,261 46 158,539 37
31388TWS8 FNMA POOL 79,734 14 82,275 27
31388UMP2 FNMA POOL 920,365 83 940,983 20
31388UPTH FNMA POOL 295,499 81 290,511 77
31388UU81 FNMA POOL 51,112 87 50,250 08
31388UUP3 FNMA POOL 630,669 86 621,077 37
313B8VSF6 FNMA POOL 156,010 17 153,376 72
31388vSJ8 FNMA POOL 585,493 18 575,610 06
31389AL82 FNMA POOL 103,406 00 106,701 55
31389AMGS FNMA POOL 1,804,583 00 1,862,095 06
31389AMH3 FNMA POOL 1,092,311 00 1,127,122 95
31385EYKS FNMA POOL 542614 673,255 75 715,118 79
31384VT36 FNMA POOL 535270 687,361 20 730,101 32
31361U3G4 FNMA POOL 042199 18,885 22 20,018 33
31362TWW9 FNMA POOL 070861 310,494 53 354,836 25
31363WHMO FNMA POOL 100235 72,507 20 79,372 18
31368HJZ7 FNMA POOL 190280 344,084 74 364,729 82
31368HY56 FNMA POOL 190732 361,459 01 406,598 01
31368H5NS FNMA POOL 190853 330,543 10 358,559 93
31371GP53 FNMA POOL 251644 70,836 77 76,190 35
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31371GSF8 FNMA POOL 251718 132,791 54 147,564 60
31371GSH4 FNMA POOL 251720 63,724 86 71,260 32
31371JQN7 FNMA POOL 253461 135,687 67 144,337 76
31371JWC4 FNMA POOL 253643 3,281,829 60 3,386,421 51
31371J5F7 FNMA POOL 253846 780,213 96 796,395 60
31371J5K6 FNMA POOL 253850 677,292 17 700,570 70
31371KHT1 FNMA POOQL 254142 2,217,336 00 2,263,323 55
31371KJZ5 FNMA POOL 254180 364,176 00 375,782 29
31373FZ37 FNMA POOL 292462 525,027 99 525,563 52
31373TWSS FNMA POCL 303157 171,098 27 190,459 75
31373UE37 FNMA POOL 303554 161,319 40 185,548 57
31374Fv22 FNMA POOL 313033 57,633 49 63,880 96
31374GE45 FNMA POOL 313455 124,572 04 139,757 37
31374GGG6 FNMA POOL 3134589 81,873 04 80,5658 92
3137482E0 FNMA POOL 323073 424,206 07 476,595 52
31374TD22 FNMA POOL 323321 427,585 04 438,360 18
31374TW21 FNMA POOL 323865 95,225 26 95,403 33
31376JTQ2 FNMA POOL 357059 277,685 20 294,951 67
31376MJA1 FNMA POOL 359457 1,098,476 53 1,204,040 12
31377DLS8 FNMA POOL 373937 524,986 60 607,566 99
31377KEH4 FNMA POOL 379136 404,470 13 448,031 56
31378N7L6 FNMA POOL 404199 367,787 40 381,347 72
31378X2P0 FNMA POOL 412182 444,857 84 461,628 98
'31379EE37 FNMA POOL 416954 81,014 17 B7,916 58
31379JTA4 FNMA POOL 420945 71,141 34 73,823 37
31379TAZ7 FNMA POOL 428524 350,288 28 380,665 28
31380JEL3 FNMA POOL 441239 162,882 20 168,887 67
31380UGC6E FNMA POOL 450295 111,980 19 109,985 82
31380WLAD FNMA POOL 452221 864,166 64 860,692 69
31380Y6Q8 FNMA POOL 454579 359,350 01 357,905 42
313825842 FNMA POOL 490659 435,881 61 436,971 31
3138274W6 FNMA POOL 492337 39,309 64 39,383 15
31383E2T7 FNMA POOL 501286 174,076 65 174,402 17
31383GVL7 FNMA POQL 502919 153,850 78 154,138 48
J1383WWAS FNMA POOL 515541 356,970 33 368,457 64
313B4GEK7 FNMA POOL 523138 458,196 77 486,687 45
31384KXF8 FNMA POCL 526378 248,117 22 263,545 15
31384QKK8 FNMA POOL 530498 341,201 88 352,075 98
313B4RHH7 FNMA POOL 531332 125,038 74 132,813 65
31384UTQ7 FNMA POOL 534359 140,866 19 149,625 25
31384VYLO FNMA POOL 535415 814,742 99 822,760 06
31384VZ7Z8 FNMA POOL 535460 623,857 16 652,317 52
31384WAV2 FNMA POOL 535620 313,792 39 323,792 95
31384WBB5 FNMA POOL 535634 2,594,248 86 2,583,716 21
31384WCD0O FNMA POOL 535668 5,226,632 03 5,551,624 01
31384WGZ7 FNMA POOL 535816 268,221 75 267,143 50
31384XPV4 FNMA POOL 536936 22,359 18 23,749 47
31384XUD8 FNMA POOL 537080 383,162 84 406,987 N
31384XUH9 FNMA POOL 537084 B3,452 92 88,642 02
31384X2D3 FNMA POOL 537240 96,215 36 102,198 03
31384 X5M6 FNMA POOL 537352 94,086 47 99,836 77
31384 YNN2 FNMA POOL 537797 361,599 31 373,123 48
31385AVT1 FNMA POOL 538926 146,533 74 155,645 21
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31385CML4 FNMA POOL 540463 546,761 03 580,758 63
31385C6G3 FNMA POOL 540971 41,303 65 43,871 91
31385DN31 FNMA POOL 541410 472,012 56 501,362 30
31385EVE6G FNMA POOL 542513 586,677 81 623,157 44
31385FHS8 FNMA POOL 543041 357,990 23 380,250 06
31385FKJ4 FNMA POOL 543097 123,906 37 131,610 87
31385GL36 FNMA PQOL 544046 675,513 99 717,517 45
31385GZD9 FNMA POOL 544440 409,288 88 434,738 46
31385HQ70 FNMA POOL 545078 1,000,099 74 1,031,972 92
31385KPH2 FNMA POOL 546824 306,399 15 325,451 05
31385K7G4 FNMA POOL 547295 411,439 41 437,022 71
31385NFUB FNMA POOL 547479 153,371 40 162,908 03
31385NF53 FNMA POOL 547488 347,399 95 369,001 28
31385NL23 FNMA POOL 547645 136,619 79 145,114 81
31385NYN3 FNMA POOL 548017 548,733 59 582,853 84
31385P3E2 FNMA POOL 548997 270,860 20 287,702 29
31385RPZ7 FNMA POOL 550440 302,767 89 313,174 02
31385UVB6 FNMA POOL 553310 927,495 68 985,167 36
31385X6P7 FNMA POOL 556278 282,069 69 291,764 43
31385YJE6 FNMA POCL 556561 86,699 81 92,090 80
31385Y7H2 FNMA POOL 557196 3,153,536 35 3,349,623 24
31386EGCH FNMA POOL 560895 408,520 07 433,921 85
31386FNF8 ENMA POOL 562090 341,273 77 352,150 17
31386FRZ0 FNMA POOL 562204 95,622 63 101,568 45
31386GF24 FNMA POOL 562785 338,741 18 350,383 71
31386HMRg FNMA POOL 563868 5,580,910 83 5,758,774 46
31386L5J2 FNMA POOL 566721 461,953 46 490,677 73
31386MAEQD FNMA POOL 567105 399,483 30 412,214 83
31386NRM2 FNMA POOL 568492 800,079 64 825,578 18
31386NXE3 FNMA POOL 568677 550,054 99 567,585 24
31386N2T4 FNMA POOL 568786 3,515,760 29 3,586,180 97
31386R578 FNMA POOL 571564 312,043 75 312,823 86
31386UL91 FNMA POOL, 573752 1,477,106 36 1,568,952 83
31386URE4 FNMA POOL 573885 81,020 48 86,058 33
31386VVQO0 FNMA POOL 574923 390,088 97 397,655 19
31386XBP0O FNMA POOL 5761486 957,516 24 1,017,054 60
J1386XJN7 FNMA POOL 576369 292,423 78 298,088 03
31386XJ72 FNMA POOL 576386 704,376 27 707,320 56
31386 YEV2 FNMA POOL 577148 293,712 48 294,446 76
31386YTGY FNMA POOL 577551 398,612 59 399,609 12
31387BCZ4 FNMA POOL 578888 307,072 21 307,839 89
31387BL50 FNMA POOL 579148 400,858 37 413,633 73
31387BNL3 FNMA POOL, 579195 165,075 B2 165,488 51
31387C277 FNMA POOL 580486 463,936 03 478,721 67
31387C4F5 FNMA POOL 580522 275,594 08 276,283 07
31387C4P3 FNMA POOL 580530 173,301 97 173,301 97
31387D4T3 FNMA POOL 581434 307,986 06 308,756 03
31387FFA7 FNMA POOL 582561 215,537 75 222,406 94
31387FHVS FNMA POOL 582644 593,513 22 594,997 00
31387FQ98 FNMA POOL 582880 300,925 83 311,268 65
31387GVF6 FNMA POQOL 583914 473,397 11 488,484 28
31387JINS1 FNMA POOL 585501 262,207 52 262,863 04
31387JXH4 FNMA POOL 585780 1,277,143 99 1,302,725 18
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31387KWN9 FNMA POOL 586653 451,828 85 452,958 42
31387MKMO FNMA POOL 588100 961,604 08 981,547 75
31387N5GSH FNMA POOL 589547 2,645,852 29 2,698,848 71
31387PFN7 FNMA POOL 589773 432,978 77 441,365 57
31387R6X1 FNMA POOL 592286 3,000,298 72 3,060,394 70
313878A71 FNMA POOL 592330 408,755 78 409,777 67
313875GH3 FNMA POOL 582500 257,462 16 258,105 B2
313875J31 FNMA POOL 592582 571,826 90 582,903 19
31387VU8B0 FNMA POOL 595607 451,142 83 451,142 83
31388JZ2L2 FNMA POOL 606547 402,579 42 410,377 38
31388WWU6 FNMA POOCL 617259 756,078 00 739,300 63
31388RGT8 FNMA POOL TBAXXX 2,945,435 11 2,957,747 03
31380EED2 FNMA POOL 437632 259,924 81 275,338 59
31385N7B9 FNMA POOL 548190 599,241 37 618,339 19
31385YELS FNMA POOL 556439 851,729 96 875,152 53
31384YM52 FNMA POOL 537780 179,324 14 190,474 52
31371JPX6 FNMA POOL 253438 11,844,016 80 12,580,477 76
31384UUGG3 FNMA POOL 533999 208,600 99 221,571 80
31384VQX3 FNMA POOL 535170 412,050 53 410,505 34
31384VT28 FNMA POOL 535269 372,523 61 374,434 66
313845M48 FNMA POOL 532379 456,607 35 484,999 20
31385YG33 FNMA POOL 556518 505,327 45 521,432 24
313B5FNAQ FNMA POOL 543185 94,872 N 100,772 11
31365WJN4 FNMA POOL 139869 2,932,999 99 3,022,163 19
31371HE38 FNMA POOL 252254 477,185 58 470,075 51
31371HHWA1 FNMA POOL 252345 905,166 41 915,295 22
31371JDS0 FNMA POOL 253113 635,923 96 656,387 99
31371KEN7 FNMA POGL 254041 9,684,307 30 9,817,466 53
31374GA56 FNMA POOL 313328 122,849 78 136,191 27
31379FCK8 FNMA PQOQL 417774 332,652 23 356,247 25
31379RFM5 FNMA POOL 426872 372,300 22 408,078 27
31379VGL7 FNMA PQOL 430503 594,460 66 618,607 65
31382FH36 FNMA POOL 480950 404,192 58 406,039 74
31383G3K0 FNMA POOL 503102 343,054 40 354,093 89
31384QCR2 FNMA POOL 530280 213,089 29 219,890 76
31384VVZ2 FNMA POOL 535332 3,450,596 71 3,665,154 81
313B4VYWE FNMA POOL 535425 571,462 71 589,675 23
31384W XK1 FNMA POOL 536282 281,382 58 298,878 95
31384WXN5 FNMA POOL 536285 328,773 49 349,216 63
31384 XBY3 FNMA POQL 536555 133,164 46 141,444 63
31384XDK1 FNMA POOL 536606 12,726 61 13,517 95
31385FLC8 FNMA POQL 543123 504,538 96 535,911 19
31385QC26 FNMA POOL 549189 423,845 22 450,199 92
31385RF39 FNMA POOL 550186 156,297 40 166,015 97
34527RCH4 FORD CR AUTO OWNER TR 13,800,000 00 14,157,834 00
34527RCZ4 FORD CR AUTO OWNER TR 15,500,000 00 15,805,040 00
34527RDH3 FORD CR AUTO OWNER TR 3,463,337 06 3,542,335 78
34527REF6 FORD CR AUTO OWNER TR 1,350,000 00 1,352,106 00
34527REK5 FORD CR AUTO OWNER TR 4,797,196 80 4,819,616 49
34527REK5 FORD CR AUTO OWNER TR 2,724,802 78 2,736,710 17
34527REL3 FORD CR AUTO OWNER TR 785,000 00 810,261 30
34527RET6 FORD CR AUTO OWNER TR 1,225,000 00 1,289,567 91
34527REX7 FORD CR AUTO OWNER TR 721,971 00 729,638 33
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34527REX7 FORD CR AUTO OWNER TR 12,592,516 89 12,728,120 66
34527REY5 FORD CR AUTO OWNER TR 10,000,000 00 10,346,800 00
34527RFHA1 FORD CR AUTO OWNER TR 14,328,738 33 14,481,084 34
34527RFH1 FORD CR AUTO OWNER TR 1,765,300 55 1,784,089 58
34527RFX6 FORD CR AUTO OWNER TR 15,885,592 80 16,018,880 96
351547AA2 FOX RIV SHOPPING CTR LLP 950,000 00 995,804 82
530476113 FRANCE (GOVT OF) 4,660,000 00 4,328,787 68
721848[12 FRANCE (GOVT OF) 30,000,000 00 26,864,248 78
711436118 FRANCE (REP OF) 20,050,000 00 17,910,839 19
IIMLY G2 FRANCEOAT 10,700,000 00 9,460,275 23
gIMLYGII2 FRANCEOAT 5,392,000 00 4,767,271 41
444927110 FRANCE BEPUBLIC 10,040,000 00 9,234,317 01
520014114 FRANCE(GOVT OF) 100,000,000 00 89,279,583 45
559552117 FRANCE(GOVT OF) 100,000,000 00 89,619,794 00
35242RAG9 FRANKLIN AOTO TRUST 1,840,810 58 1,873,577 38
3609919G0 FUNDING FO RENT A CENTER T/L/C 67,825 61 67,147 35
36199N9B2 FUNDING OF ALLIED WASTE IND 157,322 15 155,623 07
36199N9CO FUNDING OF ALLIED WASTE IND 78,661 07 77,811 53
36199NGH9 FUNDING OF ALLIED WASTE IND 31,464 43 31,124 61
3609919M7 FUNDING OF ALLIED WASTE INDS 110,125 50 108,936 14
3608919N5 FUNDING OF ALLIED WASTE INDS 31,517 76 31,177 37
3609918P0 FUNDING OF ALLIED WASTE INDS 78,661 07 77,81153
3609919Q38 FUNDING OF ALLIED WASTE INDS 110,336 61 109,144 97
0359958K7 FUNDING OF CHURCH + DWIGHT CO 750,000 00 753,225 00
0359959C5 FUNDING OF COMPUTER ASSQCIATES 875,000 00 862,575 00
035995903 FUNDING OF COMPUTER ASSQCIATES 481,250 00 474,416 25
0359959F8 FUNDING OF COMPUTER ASSOCIATES 43,750 00 43,128 75
035981386 FUNDING OF DAYTON SUPERIOR 656,934 31 651,153 29
29444N9A2 FUNDING OF EQUISTAR CHEMICALS 750,000 GO 750,525 00
36399MB879 FUNDING OF GENESIS HEALTH VENT 47,260 27 47,142 12
0359969F6 FUNDING OF GENESIS VENTURES 606,164 39 606,164 39
31999F9A4 FUNDING OF GREEKTOWN CASINO 196,623 12 197,114 68
36199ESW6 FUNDING OF GRIEF BROS/TRM LN B 826,737 79 824,670 95
0359908G7 FUNDING OF LEVI STRAUSS AND CO 367,308 19 362,386 26
0359909K8 FUNDING OF MARY KAY INC 1,250,000 00 1,237,500 00
3199879A0 FUNDING OF MILLENIUM CHEMICALS 400,000 00 397,320 Q0
0359908H5 FUNDING OF PLAINS MARKETING LP 1,000,000 00 998,700 00
36099WBHAS5 FUNDING OF R K POLYMERS 1,397,260 27 1,372,808 22
360891507 FUNDING OF RENT A CENTER T/L/C 86,930 46 86,061 16
‘3609919E5 FUNDING OF RENT A CENTER T/L/C 137,048 48 135,678 00
3609918F2 FUNDING OF RENT A CENTER T/L/C 124,022 12 122,781 90
3509919H8 FUNDING OF RENT A CENTER T/L/C 64,809 96 64,161 86
3609919J4 FUNDING OF RENT A CENTER T/L/C 114,848 21 113,698 73
360981 9K1 FUNDING OF RENT A CENTER T/L/C 102,637 43 101,611 06
36059159 FUNDING OF RENT A CENTER T/L/C 80,800 30 79,992 30
36198E93X4 FUNDING OF STEWART ENTERPRISES 331,666 66 331,500 83
'36199E9E6 FUNDING OF TEKNI PLEX INC 1,829,194 25 1,762,062 82
'32399E9E3 FUNDING OF TRANSDIGM INC 64,210 22 62,444 44
32399E9W3 FUNDING COF TRANSDIGM INC 286,062 50 278,19578
31998E9X7 FUNDING OF VOUGHT AIRCRAFT IND 1,212,311 56 1,162,243 09
31999E9Z2 FUNDING OF VOUGHT AIRCRAFT IND 844,849 24 809,956 97
36157L7268 G E CAP MTG SVCS INC - -

362383AB7 G WING LTD 3,000,000 00 3,000,000 00
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37042WE72 GENERAL MTRS ACCEP CORP MTN 2,000,000 00 1,955,800 00
'3729969E0 GEQ SPECIALITY CHEMICAL LN1634 625,000 00 598,437 50
43751111 GERMANY (FED REP) 20,000,000 00 18,244,848 32
55021814 GERMANY (FED REP) 1,000,000 Q0 892,596 39
464491112 GERMANY (FEDERAL REPUBLIC OF) 56,000,000 00 50,510,082 56
46449102 GERMANY (FEDERAL REPUBLIC OF) §55,000 Q0 863,738 53
562998117 GERMANY (FEDERAI. REPUBLIC OF) 25,000,000 00 22,058,928 28
562909817 GERMANY ({FEDERAL REPUBLIC QF) 5,630,000 00 4,969,675 76
719912110 GERMANY (FEDERAL REPUBLIC OF) 1,755,000 00 1,568,225 53
464042113 GERMANY (FEDERAL REPUBLIC) 56,000,000 00 50,721,292 68
464042113 GERMANY (FEDERAL REPUBLIC) 900,000 00 816,534 71
464042113 GERMANY (FEDERAL REPUBLIC) 1,400,000 00 1,270,327 16
48673311 GERMANY FED REFP 100,000,000 00 90,230,142 96
572601115 GERMANY FED REP 228,000,000 00 187,377,385 30
99XD42877 GERMANY FED REP BDS 10YR FTRS 68,400,000 00 -
99X042677 GERMANY FED REP BDS 10YR FTRS (22,500,000 Q0) -
99X037966 GERMANY FED REP BDS 2YR FTRS 27,100,000 00
99X043667 GERMANY FED REP BONDS 5YR FTRS 34,100,000 Q0 -
539363114 GERMANY FED REPUBLIC OF 1,000,000 00 919,218 47
721158116 GERMANY FEDERAL REPUBLIC OF 50,000,000 00 44,798,989 96
441190118 GERBRMANY(FED REP) 1,015,000 00 965,631 25
52016612 GERMANY(FED REP) 22,000,000 00 19,666,914 19
531921117 GERMANY(FED REP) 22,000,000 00 19,721,251 72
540158I15 GERMANY({FED REP) 7,750,000 00 7,077,020 81
580934110 GERMANY(FED REP) 240,000 00 219,736 31
437477115 GERMANY(FED)UNITY 49,000,000 00 43,724,527 39
453980117 GERMANY(FEDERAL REPUBLIC OF 500,000 00 456,559 72
524467110 GERMANY(FEDERAL REPUBLIC OF) 1,750,000 Q0 1,667,530 33
524467H0 GERMANY(FEDERAL REFPUBLIC QF) 100,000 00 95,278 54
361849BU5 GMAC COML MTG SEC INC 531,114 55 557,659 02
361849BV3 GMAC COML MTG SEC INC 1,000,000 00 1,046,610 10
3618490DX7 GMAC COML MTG SEC INC 778,695 65 805,740 76
361849DY5 GMAC COML MTG SEC INC 1,700,000 00 1,753,272 90
361849E57 GMAC COML MTG SEC INC 1,506,051 21 1,540,731 05
361849ET5 GMAC COML MTG SEC INC 1,015,000 00 1,028,968 13
361849407 GMAC COML MTG SEC INC 4,202,794 83 96,664 28
36185HAAN GMAC MTG CORP LN TR 1,149,802 70 1,149,998 85
36185HAJ2 GMACM HOME LN TR 3,783,799 09 3,783,480 49
36185NANO GMACM MTG LN TR 2,287,475 64 2,214,630 06
38373RBK4 GOVERNMENT NATL MTG ASSN 6,852,414 02 481,805 56
38373RPL7 GOVERNMENT NATL MTG ASSN 16,943,017 32 16,916,416 78
3837H1WLA GOVERNMENT NATL MTG ASSN 1,481,420 58 1,404,564 48
3837H4MX0 GOVERNMENT NATL MTG ASSN 2,742,426 40 2,783,048 87
3837H2B24 GOVERNMENT NATL MTG ASSN GTD 2,789,449 26 201,795 45
38373594N6 GOVT NATL MTG ASSN 17,620,116 29 17,498,889 89
3837H2BK4 GOVT NATL MTG ASSN GTD REMIC 7,164,218 26 7,266,308 37
3B405PAA3 GRBACECHURCH CARD FDG PLC 10,000,000 00 10,012,500 00
38741PAAG GRANITE MTGS 01 02 PLC 2,000,000 00 2,000,000 00
567348118 GREECE (REP OF) 5,869,405 00 5,237 473 29
561367116 GREECE(REP OF) 9,533,308 00 9,096,947 85
3929909F6 GREEKTOWN CASINO LLC 176,960 80 177,403 20
3929309G4 GREEKTOWN CASINO LLC 115,520 88 115,809 68
393505L83 GREEN TREE FINL CORP 2,437,479 77 2,435,483 96
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393533BV5 GREEN TREE REC EQUIP + CONSUM 3,151,442 15 3,235,152 33
393533AS53 GREEN TREE RECREATIONAL EQUIP 466,295 07 466,428 15
393533AY0 GREEN TREE RECREATIONAL EQUIP 69,671 16 69,671 16
393533BQ6 GREEN TREE RECREATIONAL EQUIP 228,675 15 228,825 05
393533BQ6 GREEN TREE RECREATIONAL EQUIP 184,373 87 184,501 28
393533BU7 GREEN TREE RECREATIONAL EQUIP 207,000 00 137,556 59
393533BD5 GREETREE RECREATIONAL EQUIP 671,650 49 694,978 72
36229RAA7 GSRMTG LN 1,456,725 89 1,446,237 46
40964PAA2 HANAREUM INTL FUNDING LTD 26,717,664 64 26,680,259 91
412906BA6 HARLEY DAVIDSON EAGLEMARK 251,445 38 252,467 56
412806BD0 HARLEY DAVIDSON EAGLEMARK MTR 443,622 72 449,026 04
41283AAA7 HARLEY DAVIDSON MOTCRCYCLE TR 2,146,889 19 2,207,725 58
41283AAD1 HABLEY DAVIDSON MOTORCYCLE TR 3,318,058 24 3,370,506 78
42209EBL3 HEADLANDS MTG SECS INC 113,212 59 116,289 71
42209EDJ6 HEADLANDS MTG SECS INC 58,770 96 59,156 50
42332QAV5 HELLER FIN COML MTG ASSET CORP 5,620,000 00 6,168,286 08
42799E9A6 HERCULES INC 624,000 00 613,828 80
99LSVFII3 HOLMES FINANCING 4,200,000 Q0 3,740,677 82
436381AA5 HOLMES FING NO 2 PLC 10,000,000 00 9,995,000 00
43638PAA2 HOLMES FING NO 3 PLC 24,515,000 00 24,502,742 50
43638QAA0 HOLMES FING NO 4 PLC 4,680,000 00 4,679,064 00
43638QAA0 HOLMES FING NO 4 PLC 700,000 00 699,370 00
438116AES HONDA AUTO LEASE TR 21,000,000 00 21,242,760 00
43811RABS HONDA AUTO RECEIVABLES 2000 1 430,153 58 432,033 35
43811TAB1 HONDA AUTO RECEIVABLES 2001 1 12,013,548 74 12,114,822 95
43811YABO HONDA AUTO RECEIVABLES 2001 3 2,200,000 00 2,204,202 22
43811RAC3 HONDA RECEIVABLES OWNER TRUST 510,000 00 525,458 10
441799AE3 HOUSEHOLD AUTO REVOLVING TR | 14,113,656 82 14,387,622 66
44179FAB5 HOUSEHOLD AUTOMOTIVE TR VI 3,501,089 48 3,529,468 96
44180LAC7 HOUSEHOLD CR CARD MASTER TR | 20,000,000 00 20,030,386 00
711705118 HUNGARY (GOVT OF) 775,000,000 00 2,916,610 61
452106AD9 ILLINOIS PWR SPL PURP TR 12,240,000 00 12,492,388 80
44999E9AD IMC GLOBAL INC 362,068 97 361,453 45
449670CU0 IMC HOME EQUITY LN TR 5,717,802 31 5,719,662 31
45254NBE6S IMPAC CMB TR 1,231,076 81 1,231,654 18
45254NBH9 IMPAC CMB TR 5,458,013 52 5,464,222 01
45254TFL3 IMPAC SECD ASSETS CORP 2,503,771 28 2,515,488 93
45254TGJ7 IMPAC SECD ASSETS CORP 2,613,207 16 2,614,827 35
4579999A0 INSIGHT MIDWEST HOLDINGS LLX 2.000,000 00 1,994,400 00
464126BN0 IRWIN HOME EQUITY LN TR 18,037,000 00 4,031,269 50
4649969M1 ISLE OF CAPRI CASINOS INC 81,170 01 80,618 05
4649969N9 ISLE OF CAPRI CASINOS INC 89,020 77 88,415 43
45098A9A4 ISP CHEMCO INC 444 444 44 440,533 33
593330l16 ITALY (REPUBLIC OF) 5,000,000 00 4,716,960 13
593330116 ITALY (REPUBLIC OF) 31,580,000 00 29,793,726 09
706446114 ITALY(REP OF) 38,500,000 00 34,471,226 79
46625MCU1 J P MORGAN CHASE COML MTG SECS 1,300,000 00 1,318,708 04
631346116 JAPAN (GOVERNMENT OF) 167,400,000 00 1,336,492 33
613926117 JAPAN (GOVT OF) 569,000,000 00 4,066,270 91
631528l19 JAPAN (GOVT OQF) 560,000,000 00 4,488,460 80
637336118 JAPAN (GOVT) 572,000,000 00 4,318,587 43
629301115 JAPAN GOVT 713,000,000 00 5,738,655 13
99X042438 JAPAN GOVT BONDS 10YR FUTURES 5,900,000,000 00 -
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635224111 JAPAN GOVT OF 2,160,000,000 00 16,542,147 60
‘635557903 JAPAN GOVT OF 398,000,000 00 3,032,920 71
472991986 JEFFERSON SMURFIT TERM LOAN B 1,000,000 00 995,000 00
477122AQ8 JET EQUIP TR 825,103 76 726,091 31
46625MBJ7 JP MORGAN CHASE COML MTG SECS 990,950 30 987,779 26
493918BR6 KIDDER PEABODY ACCEP CORP | 3,468,799 25 3,520,831 24
49572QAA5 KINGFISHER TR 1,678,869 10 1,676,518 68
50062PAA2 KOREA ASSET FDG 2000 1 LTD 191,825 64 192,247 66
501773BB0 LB COML CONDUIT MTG TR 1,080,000 00 1,115,149 68
501773827 LB COML CONDUIT MTG TR 1,050,929 58 1,082,413 33
52108HBK9 LB UBS COML MTG TR 1,600,000 00 1,710,880 00
52108HAT1 LB UBS COMMERCIAL MTG TRUST 2,300,000 00 2,554,358 84
525195AC7 LEHMAN ABS MANUFACTURED HSG 1,035,000 00 1,017,690 04
52519NCM4 LEHMAN BROTHERS 9,893,539 39 8,971,553 60
525180BE4 LEHMAN HOME EQUITY LN TR 653,870 36 660,478 56
527996906 LEVI SRAUSS + CO 57,292 52 56,524 80
99X017265 LIBOR FUTURES (125,000 00) -

39X017273 LIBOR FUTURES (2,375,000 00) -

99X022885 LIBCR FUTURES 9,625,000 00 -

39X022893 LIBOR FUTURES 3,875,060 00 -

54233QAB8 LONG BEACH ASSET HLDGS CORP 353,302 38 351,171 97
542390QAD4 LONG BEACH ASSET HLDGS CORP 4,742,650 23 4,733,639 19
542390QAD4 LONG BEACH ASSET HLDGS CORFP 1,451,431 42 1,448,673 70
542516AA7 LONG BEACH NIM TR 9,210,388 75 9,263,820 07
560904 AF1 MALAYSIA 565,000 6O 588,306 25
563469DE8 MANITOBA PROV CDA 5,000,000 00 5,083,250 Q0
563469DC6 MANITOBA PROV CDA 11,000,000 00 11,271,590 00
55262SAP0 MBNA ASSET BACKED NT TR 3,000,000 00 3,000,468 00
55264TALS MBNA CREDIT CARD 1,655,000 00 1,663,091 79
55262TCF8 MBNA MASTER CR CARD TR !l 5,000,000 00 5,000,838 50
55262TCS0 MBNA MASTER CR CARD TR Il 20,000,000 00 20,015,270 00
55262TEH2 MBNA MASTER CR CARD TR Il 20,000,000 00 20,002,494 00
55262TENY MBNA MASTER CR CARD TR Il 1,000,000 00 1,054,600 00
556262TFU2 MBNA MASTER CREDIT CARD TR 20,000,000 00 20,004,456 00
585525EX2 MELLON RESIDENTIAL FDG CORP 358,140 72 358,008 96
‘589978105 MERRILL LYNCH FDS INSTNS SER 1,211,030 18 1,211,030 18
‘589978105 MERRILL LYNCH FDS INSTNS SER 003 003
‘589978105 MERRILL LYNCH FDS INSTNS SER 32,000,000 00 32,000,000 00
589929LJ5 MERRILL LYNCH MTG INVS INC 396,167 24 398,952 30
589929NW4 MERRILL LYNCH MTG INVS INC 1,110,966 14 1,158,048 89
589928NX2 MERRILL LYNCH MTG INVS INC 2,000,000 00 2,069,400 00
59159UAAG METRIS MASTER TR 17,250,000 00 17,629,500 00
58159UAL2 METRIS MASTER TR 1,000,000 00 1,002,164 30
59159UAS7 METRIS MASTER TR 5,000,000 00 5,003,160 Q0
53 59UAZ1 METRIS MASTER TR 500,000 00 500,440 25
59153UBB3 METRIS MASTER TR 22,198,000 00 22,198,748 07
S591738AKS METROPOLITAN ASSET FDG INC 2,250,000 00 2,323,476 56
5817338855 METROPOLITAN ASSET FDG INC il 344,827 15 345,979 73
592188AC0 METROPOLITAN MTG FDG INC 2,000,000 00 2,063,438 00
506599112 MEXICO (UTD MEX ST) 850,000 00 1,085,620 00
532218117 MEXICO (UTD MEX ST) 25,000,000 00 23,085,000 00
59304BAX9 MEXICO UNITED MEXICAN STS 2,679,000 00 3,409,027 50
583048AX9 MEXICO UNITED MEXICAN STS 5,850,000 00 7,467,525 00
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458721110 MEXICO(UTD MEX ST) 750,000 00 692,850 00
458725111 MEXICO(UTD MEX ST) 300,000 00 277,140 00
55274DAB0O MEN AUTOMOBILE RECEIVABLES TR 1,000,000 00 1,017,000 00
52699411 MIN OF FIN RUSSIA 1,250,000 00 1,237,500 00
548574115 MIN OF FIN RUSSIA 600,000 00 654,000 00
55307FAT7 ML HOME EQUITY LN TR 2,546,241 11 2,546,820 89
553083AP1 MMCA AUTO OWNER TR - -
553083AT3 MMCA AUTO OWNER TR 8,973,597 26 9,054,001 59
553083AY2 MMCA AUTO OWNER TR 2,535,000 00 2,597,563 80
60934YAP5 MONEY STORE HOME IMPT LN TR 3,828,360 32 3,830,046 33
617059GE4 MORGAN J P COML MTG FIN CORP 1,600,000 00 1,717,407 04
617059HP8 MCRGAN JP COML MTG FIN CORP 115,778 B6 115,529 63
61745MAV5 MORGAN STANLEY CAP | INC 365,000 00 389,684 11
61745MERO MORGAN STANLEY CAP | INC 1,452,111 84 1,506,769 33
61745MFF5 MORGAN STANLEY CAP | INC 789,339 46 819,606 84
61745MFF5 MORGAN STANLEY CAP | INC 1,420,811 01 1,472,954 77
61745MKF9 MORGAN STANLEY CAP | INC 885,423 67 909,308 95
61745MLQ4 MORGAN STANLEY CAP | INC 1,250,000 00 1,291,653 12
61746WGA2 MORGAN STANLEY DEAN WITTER CAP 1,000,000 Q0 1,029,000 00
‘552313790 MORGAN STANLEY INST HGH YLD FD 1,563,740 04 8,803,856 45
9B152DAK7 MORLD OMNI AUTO RECEIVABLES TR 2,925,000 00 2,925,144 20
61910DFJ6 MORTAGE CAP FDG INC 780,714 29 798,396 53
63859CBG7 NATIONSLINK FOG CORP 1,285,690 32 1,321,844 57
63859CBS1 NATIONSLINK FDG CORP 790,000 00 810,618 29
63935WAB3 NAVISTAR FINL 2001 A OWNER TR 4,831,283 52 4,882,839 59
63934VBG4 NAVISTAR FINL OWNER TR 2,532,960 18 2,546,079 90
560036118 NETHERLANDS KINGDOM OF 2,839,000 00 2,340,707 38
58682417 NETHERLANDS KINGDOM OF 2,686,000 00 2,464,476 89
615830119 NEW ZEALAND GOVT 1,395,000 00 546,315 30
65473MACE NISSAN AUTO LEASE TR 22,410,000 00 23,046,444 00
65474 AB9 NISSAN AUTO REC 2000 B OWN TR 113,134 08 113,487 06
65473KAB2 NISSAN AUTO REC OWNER TR 12,318,380 44 12,437,810 83
65474BACH NISSAN AUTO REC OWNER TR 3,343,669 99 3,418,902 56
65474AAB3 NISSAN AUTO RECEIVABLES - -
655474AACH NISSAN AUTO RECEIVABLES 587,515 25 594,671 19
65474MACS NISSAN AUTO RECEIVABLES 2,485,000 00 2,559,550 00
65473KAC0 NISSAN AUTO RECEIVABLES 2001 A 35,730,000 00 36,645,402 60
65474QAA0 NISSAN AUTO RECEIVABLES 2001 B 213,557 78 213,780 60
655356HM8 NOMURA ASSET SECS CORP 825,588 26 868,825 06
655356HNG NOMURA ASSET SECS CORP 3,440,000 00 3,651,523 19
655356JE4 NOMURA ASSET SECS CORP 278,618 24 289,705 28
B65535KAA0 NOMURA DEPOSITOR TR ST | 100,194 23 100,146 14
65535KAM4 NOMURA DEPOSITOR TR ST | 2,850,000 00 2,825,775 00
65535KAMA4 NOMURA DEPOSITOR TR ST | 1,000,000 G0 891,500 00
667294AM4 NORTHWEST AIRLS PASS THRU TRS 1,334,804 30 1,236,162 26
460984410 NORWAY (KINGDOM QF) 10,500,000 00 1,166,920 18
54078819 NORWAY (KINGDOM OF) 77,700,000 00 8,286,059 97
B66937RANY NORWEST ASSET SECS CORP 482,005 73 483,659 01
66937RHX0 NORWEST ASSET SECS CORP - -
66937RKB1 NORWEST ASSET SECS CORP 1,816,923 52 1,860,075 45
66987 XAD7 NOVASTAR MTG FDG TR 3,866,517 51 3,869,373 32
51446311 NYKREDIT 105,087,450 00 12,188,274 06
67087TCNYI OMI TR 12,390,000 00 2,640,309 00
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67087TCX7 OMI TR 24,074,666 67 5,592,545 07
6882399727 OSHKOSH TRUCK CORPORATION 746,250 00 748,712 62
705220AB7 PECO ENERGY TRANS TR 8,408,050 69 9,607,911 56
705220AC5 PECO ENERGY TRANSITION TR 4,200,000 00 4,207,567 56
705220AC5 PECO ENERGY TRANSITION TR 20,983,000 00 20,989,504 73
706448AN7 PEMEX FINLTD 2,133,320 04 2,177,181 10
706448AP2 PEMEX FINLTD 14,874,999 96 15,997 467 45
710318AG1 PEOPLES BK CR CARD MASTER TR 142,857 16 142,857 16
GOKYYNII1 PHILIPPINES (REP) 1,025,000 00 1,007,062 50
563077119 PHILIPPNES {REP OF) 380,000 Q0 361,950 00
‘693390809 PIMCO FDS 400,873 22 2,625,718 61
723996908 PINNACLE FOODS CORP TERM LOAN 875,000 00 873,862 50
63399691 PMD GROUP INC 315,000 00 312,417 00
£9348HCM8 PNC MTG ACCEP CORP 1,700,000 0D 1,815,641 14
69348LWA3 PNC MTG SECS CORP 2,300,000 00 2,346,713 00
693481 X95 PNC MTG SECS CORP - -
69348LX83 PNC MTG SECS CORP 1,000,000 Q0 1,014,370 40
69348RWB8 PNC MTG SECS CORP 341,449 15 361,188 33
4457141 POLAND (GOVT OF) 12,650,000 00 3,087,778 70
724356113 POLAND (GOVT OF) 16,700,000 Q0 3,609,553 11
466818114 POLAND (REP OF) 2,972,500 00 2,950,206 25
70508511 POLAND{GOVT) 8,800,000 00 2,144 235 41
73799A8A9 POTLATCH CORPORATION 661,675 00 681,675 00
69350EAC4 PP + L TRANSITIONBD LLC 4,578,045 50 4,698,544 41
74046REMS PREMIER AUTO TR 5,253,575 62 5,278,162 35
74046RFCO PREMIER AUTO TR 6,025,382 83 6,087,211 09
74046RFG 1 PREMIER AUTO TR 5,396,337 32 5,421,592 18
74046RFV8 PREMIER AUTO TR 3,514,929 60 3,530,289 B4
74199A9D7 PRIMEDIA INC 1,519,411 76 1,341,792 53
74199B9C7 PRIMEDIA INC 470,588 24 415,576 47
74254CALS PRINCIPAL RESIDENTIAL MTG CAP 470,000 00 470,000 00
743844BK7 PROVIDENT BK HOME EQUITY LN TR 10,191,000 00 10,375,431 62
74407DAD7 PROVIDIAN GATEWAY MASTER TR 16,000,000 00 15,735,008 00
74436JEU7 PRUDENTIAL SECS SECD FING CORP 1,088,022 84 1,127,889 06
69363YAAD PSNH FOG LLC 3,828,710 95 3,869,954 97
69363YAA9 PSNH FDG LLC 1,531,484 38 1,547,981 99
99LGGRII PUNCH FUNDING Il LTD 700,000 00 1,114,749 61
748148NS8 QUEBEC PROV CDA 8,500,000 00 8,743,865 00
44710315 REPUBLIC OF FRANCE 26,000,000 00 23,544,333 33
90LMTBI8 RESID MORTGAGE SEC 9 A2A 2,000,000 00 2,000,000 00
76110YCF7 RESIDENTAL FDG MTG SECS ) INC 6,019,060 60 6,052,346 0D
760985001 RESIDENTIAL ASSET MTG PRODS IN 4,856,145 90 4,851,581 12
76110WHMN RESIDENTIAL ASSET SEC CORP MTG 3,598,006 37 3,610,247 15
76110WKD7 RESIDENTIAL ASSET SEC MTG PASS 874,134 30 874,098 11
76110WILRS HESIDENTIAL ASSET S8EC MTG PASS 4,716,369 40 4,710,284 81
76110WMD5 RESIDENTIAL ASSET SEC MTG PASS 80,000,000 00 5,128,000 00
76110WME3 RESIDENTIAL ASSET SEC MTG PASS 29,816,129 56 29,788,361 80
76110WMQG RESIDENTIAL ASSET SEC MTG PASS 1,500,000 00 1,514,580 00
76110VCR7 RESIDENTIAL FDG MTG SECIH INC 3,000,000 00 3,132,104 10
7609475N7 RESIDENTIAL FDG MTG SECS | 859,202 38 881,215 14
760947M65 RESIDENTIAL FDG MTG SECS I INC 1,067,570 23 1,065,829 85
7609728F7 RESIDENTIAL FDG MTG SECS | INC 239,737 00 242,733 71
76110Y7U0 RESIDENTIAL FDG MTG SECS 1 INC 462,858 74 463,707 67
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76110YJ37 RESIDENTIAL FDG MTG SECS | INC 7,816,356 24 7,994,647 33
76110YP71 RESIDENTIAL FDG MTG SECS | INC 1,344,408 52 1,353,644 61
76110VEN4 RESIDENTIAL FDG MTG SECS I 1,188,362 21 1,188,370 29
76110VHKY RESIDENTIAL FDG MTG SECS I 14,250,000 00 2,892,750 00
76116NB74 RESOLUTION TR CORP MTG PASS 1,806,963 47 1,763,483 41
76116NWGH RESOLUTION TR CORP MTG PASS 1,897,859 81 1,909,057 18
76116NWGH RESOLUTION TR CORP MTG PASS 475,952 30 475,952 30
423081111 RUSSIAN FEDERATION 1,150,000 00 668,437 50
42308111 RUSSIAN FEDERATION 2,950,000 00 1,703,625 00
799997994 S + P 500 INDEX FUTURES 74,250 00 -
78386NEPO SACOIINC 457,167 41 436,350 29
79548CAB2 SALOMON BROS COML MTG TR 1,700,000 00 1,745,358 38
79548CBH8 SALOMON BROS COML MTG TR 1,800,000 00 1,818,360 90
79548K5GS SALOMON BROS MTG SECS VI INC 335,952 62 342,645 74
79548KL30 SALOMON BROS MTG SECS VIl INC 4,632,795 68 4,640,564 42
7954BKN87 SALOMON BROS MTG SECS VIIINC 340,488 56 340,897 59
79549AFS3 SALOMON BROS MTG SECS VI INC 358,225 75 364,021 20
78388RAAB6 SBC GLACIER FIN LTD 14,548,189 41 14,522,439 11
81234CAQ4 SEARS CR ACCOUNT MASTER TR I 1,168,749 46 1,174,692 66
81747XAA3 SER 2000 1G MEDALLION TR 2,565,283 11 2,567,335 34
81747XAA3 SER 2000 1G MEDALLION TR 13,155,298 00 13,211,208 01
81747PAAQD SER 2000 2G MEDALLION TR 5,835,038 53 5,833,288 02
81751TAAS SERIES 2001 1G MEDALLION TR 12,462,799 50 12,561,380 24
78442GBA3 SLM STUDENT LN TR 68,068 56 68,192 31
78442GBA3 SLM STUDENT LN TR 5,373,829 58 5,383,599 20
78442GBP0 SLM STUDENT LN TR 18,483,350 46 18,503,109 16
78442GCD6 SLM STUDENT LN TR 26,270,710 56 26,279,942 08
78442GCH7 SLM STUDENT LN TR 7,266,696 09 7,272,118 49
78442GCM6 SLM STUDENT LN TR 10,346,661 32 10,348,610 63
78442GCT1 SLM STUDENT LN TR 13,205,519 24 13,207,579 30
78442GCT1 SLM STUDENT LN TR 1,320,551 93 1,315,665 89
708881lI0 SLOVENIA{REP OF) 600,000 00 530,856 68
784538AC4 SMHL GLOBAL FD NO 1 4,800,000 00 4,800,000 GO
843590CK4 SOUTERN PAC SECD ASSETS CORP 1,228,474 12 1,222,935 42
544783116 SOUTH KOREA REPUBLIC OF 3,850,000 00 4,454,342 20
554993118 SPAIN KINGDOM OF 22,000,000 00 19,686,923 24
784649AB1 SSBRV TR 1,500,000 00 1,493,971 35
784648AC9 SSBRV TR 665,000 00 667,784 Q0
99X040911 STERLING INTEREST RATE FUTURES (625,000 Q0) (18,192 51)
98X042958 STERLING INTEREST RATE FUTURES 562,500 00 24,559 89
99X044244 STERLING INTEREST RATE FUTURES 312,500 00 277,435 76
99X045092 STERLING INTEREST RATE FUTURES 173,750 00 507,016 12
98X045639 STERLING INTEREST BATE FUTURES 250,000 00 46,208 97
899X045647 STERLING INTEREST RATE FUTURES 500,000 00 212,488 50
99X045654 STERLING INTEREST RATE FUTURES {250,000 00) (15,645 56)
99X045662 STERLING INTEREST RATE FUTURES (500,000 00) {107,699 65)
B6093A0A8 STEWART ENTERPRISES LN 584 566,666 67 566,383 34
99MQLEI0 STREAM BV 2,900,779 44 2,584,059 72
863572168 STRUCTURED ASSET SECS CORP 8,246,911 39 8,257,300 02
863572168 STRUCTURED ASSET SECS CORP 608,965 95 603,733 06
BE3572N74 STRUCTURED ASSET SECS CORP 1,285,986 83 1,289,810 84
8635721043 STRUCTURED ASSET SECS CORP 638,533 59 638,702 80
795452AA9 STUDENT LN MARKETING ASSN - -
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86387R5K4 STUDENT LN MARKETING ASSN MTN 100,000,000 00 100,027,700 00
86387SAED STUDENT LOAN MARKETING ASSN 35,000,000 00 35,023,940 00
865991981 SUIZ DEAN FOODS CORP 1,000,000 00 998,750 00
B679109B9 SUNRISE MED INC 20,256 60 20,205 96
B8679109C7 SUNRISE MED INC 33,136 48 33,053 64
8679109D5 SUNRISE MED INC 83,989 41 83,779 44
'‘8679109E3 SUNRISE MED INC 98,825 95 98,578 89
86837RAC?2 SUPERIOR WHSL INVENTORY FING T 15,000,000 00 15,097,723 50
868375AA4 SUPERIOR WHSL INVNTRY FIN TR 7 10,000,000 00 10,004,455 00
518693I!6 SWEDEN (KINGDOM OF) 216,000,000 00 20,681,501 67
483888116 SWEDEN KINGDOM OF 36,000,000 00 3,407,573 19
480630115 SWEDEN(KINGDOM OF) 30,600,000 00 3,015,777 77
87203RAA0 SYSTEMS 2001 AT LLC 1,993,048 73 2,047,817 71
878091AHO TEACHERS INS + ANNUITY ASSN 127,605 42 130,732 86
878154AE3 TEAM FLEET FING CORP 2,075,000 02 2,104,817 77
B878154AE3 TEAM FLEET FING CORP 18,770,833 36 19,040,570 24
878154BD4 TEAM FLEET FING CORP DEL 31,125,000 00 31,295,222 62
880591DB5 TENNESSEE VALLEY AUTH 3,830,000 00 3,818,012 10
B883199AK7 TEXTRON FINL CORP 3,528,146 59 3,644,512 97
883200AM9 TEXTRCN FINL CORP REC TR 2,791,014 94 2,827,013 72
B9140VAA3 TORBENS TRUST 1,835,026 39 1,835,026 39
89140VAA3 TORRENS TRUST 5,443,911 61 5,447,177 96
89232UAA4 TOYOTA AUTO REC 2001 B OWNER 6,547,144 06 6,546,106 33
89232QAB1 TOYOTA AUTO RECEIVABLES 2000B 1,684,616 28 1,696,782 57
89232VABO TOYOTA AUTO RECEIVABLES 2001 C 4,000,000 00 4,039,459 60
89232RAC7 TOYOTA AUTO RECEIVABLES OWN TR 1,836,680 46 1,891,597 21
89599E9D3 TRANSDIGM INC 47,727 28 46,414 78
048930114 TREASURY 2,100,000 00 2,833,839 81
048930114 TREASURY 4,700,000 00 6,342,403 39
088808113 TREASURY 4,622,000 G0 7,539,466 97
088815118 TREASURY 4,297,000 00 8,083,735 32
088896118 TREASURY 3,410,000 00 5,209,077 04
089160118 TREASURY 1,340,000 00 2,157,956 68
089218ll4 TREASURY 400,000 00 731,146 74
0221521i5 U K CONVERSION LOAN 1,210,000 00 2,279,483 51
99X042487 U K TREAS BONDS FUTURES (15,600,000 00) -
030426113 U K TREASURY 1,000,000 G0 1,513,543 96
091283114 U K TREASURY LOAN 3,380,000 00 5,089,684 12
066865I19 U K TREASURY STOCK 1,350,000 00 1,970,292 36
0999791l U K TREASURY STOCK 3,230,000 00 6,489,653 56
93799P930 U S TREAS BONDS FUTURES (5,700,000 00Q) -
93799P930 U S TREAS BONDS FUTURES (1,700,000 00) -
93799P930 U S TREAS BONDS FUTURES 300,000 00 -
93899Y971 U S TREAS NOTES 10YR FUTURES 17,900,000 0D -
93899Y971 U S TREAS NOTES 10YR FUTURES 200,000 00 -
93899Y971 U S TREAS NOTES 10YR FUTURES (38,000,000 00) -
93899Y971 U S TREAS NOTES 10YR FUTURES {1,400,000 00) -
93899Y971 U S TREAS NOTES 10YR FUTURES 500,000 00 -
94099M940 U S TREAS NOTES 10YR FUTURES {92,000 00) (48,875 00)
94099M940 U S TREAS NOTES 10YR FUTURES (92,000 00) (48,875 00)
94099M940 U S TREAS NOTES 10YR FUTURES {542,000 00) (287,937 50)
94099G968 U S TREAS NOTES 2YR FUTURES (28,000,000 00) -
'‘94099E930 U S TREAS NOTES 5YR FUTURES 190,000,000 00 -
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'‘94099E930 U S TREAS NOTES 5YB FUTURES (59,000,000 00 -
'94099E930 U S TREAS NOTES 5YR FUTURES 26,300,000 00

'94099E930 U S TREAS NOTES 5YR FUTURES (5,600,000 00 -
‘94098ES330 U S TREAS NOTES 5YR FUTURES (500,000 00 -
'94093E930 U S TREAS NOTES 5YR FUTURES (30,500,000 00) -
090715116 U K TREASURY STOCK (750,000 00 (2,348,470 96)
090715116 U K TREASURY STOCK 750,000 00 2,348,470 96
024041118 UK TREASURY STOCK 2,800,000 00 4,817,405 43
024041118 UK TREASURY STOCK 1,000,000 00 1,718,682 69
024440112 UK TREASURY STRIP 1,100,000 00 468,236 75
09139017 UK TREASURY STRIP 2,425,000 00 913,747 86
57229311 UNIKREDIT REALKRED 44,900,000 GO 5,156,519 68
90253RACSY UNION ACCEPTANCE CORP 7,435,261 26 7,669,722 56
909317AV1 UNITED AIRLS PASSTHRU TRS 1,500,000 00 1,290,000 00
9109993C7 UNITED DEFENSE INDUSTRIES INC 631,250 74 631,440 12
99LAYEII2 UNITED KINGDOM TREASURY NOTES 15,000,000 00 13,618,661 45
91086QAF5 UNITED MEXICAN STATES 1,380,000 00 1,428,300 00
91086QAF5 UNITED MEXICAN STATES 2,400,000 00 2,496,000 00
91086PAAS UNITED MEXICAN STS BLOBAL 5,000,000 00 5,044,000 00
91299G9Z8 UNITED RENTALS INC 133,333 33 133,080 00
9152983984 UNOVA INC 486,666 66 484,573 99
90332UAA1 US AIRWAYS PASSTHRU TRS 939,680 78 798,728 66
903278AG4 USAA AUTO OWNER TR 10,400,515 63 10,498,157 75
9217896GKS8 VANDERBILT MTG + FIN INC 4,661,066 50 4,688,914 36
482436113 VENEZUELA (REP OF) 50,000,000 00 37,855,000 00
493443118 VENEZUELA (REP OF) 1,250,000 00 556,000 00
92276XAA9 VENTAS TR 15,645,000 00 15,645,000 00
9329809F3 VOUGHT AIRCRAFT INDUSTRIE 216,666 67 207,176 67
928772AC5 WACHOVIA CR CARD MASTER TR 10,000,000 00 10,017,574 00
929227BF2 WAMU MTG PASS THROUGH CTFS 1,250,000 00 1,302,937 50
929227ES1 WASHINGTON MUTUAL 1,936,411 17 1,910,777 93
94975RAB0 WELLS FARGO AUTO TR 1,557,204 87 1,570,568 80
‘957992928 WESTERN ASSET 930,333 03 12,482,648 54
'957990922 WESTERN ASSET HIGH YIELD LLC 2,243,922 07 23,733,999 88
‘975995952 WESTERN ASSET INVEST GRADE 2,321,872 36 29,990,000 00
‘957666993 WESTERN ASSET TR INC 781,448 19 10,485,001 38
96121BACB WESTPAC SECS ADMIN LTD 1,464,543 00 1,463,224 91
92925BACS WFS FINL 2000 C OWNER TR 2,000,000 00 2,067,602 20
928951C59 WFS FINL OWNER TR 530,519 93 535,326 44
928951DK5 WFS FINL OWNER TR 2,500,000 00 2,585,150 00
98152DAB7 WORLD OMNI AUTO RECEIVABLES TR 578,077 90 581,111 07
898152DAG6 WORLD OMNI AUTO RECEIVABLES TR 2,000,000 00 2,051,744 40
9B152EAC3 WORLD OMNI MSATER OWNER TR 985,000 00 985,007 98
9B414FAA8 XEROX EQIQP LEASE OWNER TR 2,782,693 09 2,796,606 56
984245AC4 YPF SOCIEDAD ANONMIA 227,601 73 217,358 65

$ 46,205,219,253 BO

$ 6,925971,747 27
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001957AU3 AT+T CORP 5,000,000 00] $ 5 064.165 00
012873AG0 ALBERTA ENERGY LTD 15,000.000 00| § 16,045,905 00
048825BH5 ATLANTIC RICHFIELD CO 10,000,000 00| § 10,336,690 00
097023AL9 BOEING CO 2.000,000 00] $ 2.071,778 00
121891AP9 BURLINGTON NORHTN SANTA FE CO 20,000,000 00] $ 21,946,720 00
121B9TAS3 BURLINGTON NORTHN SANTA FE 10,000,000 00 $ 10.493.420 00
12189TATA BURLINGTON NORTHN SANTA FE 10,000,000 00| $ 10,251,660 00
136375BE1 CANADIAN NATL RY GO 5,095,000 00| $ 5,250,071 42
151290AR4 CEMEX SA 7.000,000 00] $ 7,385,000 00
22404QAC2 __ |COX COMMUNICATIONS INC 10,000,000 00| § 70,461,800 00
224040AD0 _ [COX COMMUNICATIONS INC MEDIUM 70,000,000 00 $ 10,478,470 00
244217BF1 DEERE JOHN CAP CORP 25.000,000 00 $ 24,327,050 00
25468PAZ9 DISNEY WALT CO NEW MTN BOOK 5,000,000 00| § 5,088,530 00
3453975G9 FORD MTR CR CO 30,000,000 00] § 27,299,580 00
3453975J3 FORD MTR CR CO 20.000,000 00| $ 20,280,880 00
345397SM6 FORD MTR CR CO 40,000.000 00| § 39,396,680 00
345397ST1 FORD MTR CR CO 55,000,000 00 $ 55.778,470 00
345397TR4 FORD MTR CR CO 70,000,000 00{ $ 20,028,820 00
345397752 FORD MTR CR CO 7,500,000 00| $ 7,371,412 50
345397770 FORD MTR CR CO 75.000,000 00 § 76,913,475 00
369622CB9 GENERAL ELEC CAF CORP 10,000,000 00| $ 11.291.280 00
369602CQ6  JGENERAL ELEC CAP CORP 8,900,000 00] $ 10,284,448 40
36962FRZ1 GENERAL ELEC CAP CORP MTN 2.950.000 00| $ 3.105.872 10
36962GUL6 _ |GENERAL ELEC CAP CORF MTN 31,250,000 00| $ 34,267,000 00
36962GVS0  |GENERAL ELEC CAP CORP MTN 20,000,000 00] $ 51,379,020 00
36962GWB6 _ |GENERAL ELEC GAP CORP MTN 10,000,000 00| § 10,161,270 00
36962GWC4 _ |GENERAL ELEC CAP CORP MTN 25.000.000 00| $ 25.424 150 00
36962GWF7 _ |GENERAL ELEC CAP CORP MTN 15.000.000 00] $ 15 553 245 00
370425RP7 GENERAL MTRS ACCEP CORP 70,000,000 00] $ 71,954 960 00
370442BB0 GENERAL MTRS CORP 20,000,000 00] $ 20,037,020 00
437408110 WESTFALISCHE HYPOTHEKENBANK AG 150,000,000 00| $ 135,252,303 32
437099118 GEN ELEC CAP CORP 15,000,000 00 $ 17,088,000 00
438834116 GEN ELEC CAP CORP 17,000,000 00| § 17,935,000 00
442503111 EURQ INVT BANK 75,000,000 00| $ 13,644,851 70
446675113 IBM CORP 50.000,000 00| $ 44,552,980 60
447233110 HYPOTHEKENBANK IN ESSEN AG 50,000,000 00] $ 44 554,583 27
475372111 DAIMLERCHRYSLER NORTH AMERICA 15,000,000 00| $ 13,155,651 00
490408114 TREUHANDANSTALT 20,000,000 00| $ 18,365,725 01

505852116 ALG HYPOTHEKENBK 75,000,000 00 $ 68,008,232 37
509423112 RHEINISCHE HYPOBK 43,000,000 001 $ 38,572,576 77
518651117 DEPFA BANK 30,000,000 00] $ 26,759,193 97
519310110 DEPFA DEUTSCHE PFANDBRIEFBANK 25,000,000 00] $ 22,877,468 11

526131110 DT PFANDBRIEF/HYPO 30,000,000 00] $ 27.063,700 66
529567112 HYPOBANK ESSEN 27,000,000 00] $ 24,169,121 42

532042112 KREDITANSTALT FUR WIEDEREAUF 50 000,000 00| $ 44517143 19
556330112 HYPOBANK ESSEN 50,000,000 00] $ 44,579,602 68
560570116 ABBEY NATL TRSY SV 15,000,000 00| $ 13,360,324 91

57681811 RHEINSCHE HYPOBK 25,000,000 00] $ 22,628,765 38

58017DES5 MCDONNELL DOUGLAS FIN CORP MTN 20,000,000 00] $ 20,519,540 00

591967Il7 EUROPEAN INVESTMENT BANK 40,000,000 00| 35,944,967 98

597475115 BEG HYPOTHEKENBANK AG 25,000,000 00 $ 22,264,225 45
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31 803 390 55

29.650,000 00} $

655844AH1 NORFOLK SOUTHN CORP 4,925,000 00 $ 5,277,651 20
B55844AL2 NORFOLK SOUTHN CORP 15,830,000 00| $ 15,762,390 07
655844AMO NORFOLK SOUTHN CORP 16,417,000 00| $ 18,069,453 13
655844AN8 NORFOLK SOUTHN CORP 92,000,000 00] $ 104,703,728 00
655844AP3 NORFOLK SOUTHN CORP 10,000,000 00| $ 10,142,240 00
65584HAAT NORFOLK SOUTHN CORF MED TERM 1,232,000 00] $ 1,304,511 82
65584HABS NORFOLK SOUTHN CORP MTN 3,000,000 00| $ 3,154,728 00
674599BF1 OCCIDENTAL PETE CORP 12,977,000 00| § 15,213,157 70
674599BN4 OCCIDENTAL PETE CORP 4,200,000 00| $ 4,316,684 40
674599BQ7 OCCIDENTAL PETE CORP 10,000,000 00[ $ 10,520,950 00
674599BS3 OCCIDENTAL PETE CORP 27,950,000 00] $ 29,726,278 40
67461FDD6 OCCIDENTAL PETE CORP MTN 1,000,000 00| $ 1,080,285 00
67461FDMG OCCIDENTAL PETE CORP MTN 2,650,000 00| $ 2,830,973 80
703516117 FORD MOTOR CREDIT 20,000,000 00| $ 17,808,317 48
70644BAF4 PEMEX FIN LTD 30,000,000 00| $ 30,089,100 00
706448BD8 PEMEX FINLTD 26,500,000 00] $ 28,027,725 00
706448BM8 PEMEX FIN LTD 30,000,000 00 $ 32,701,200 00
717081AL7 PFIZER INC 10,000,000 00| $ 10,282,230 00
720879118 UNILEVER NV 5,000.000 00] $ 4,425,586 40
723373119 KREDITANSTALT FUR WIEDERAUFBAU 7,500,000 00] $ 6.632,369 60
725052117 AT+T CORP 10,000,000 00[ $ 8,916,169 B4
802183AB9 SANTA FE PAC CORP 10,000,000 00| $ 10,798,100 00
812293AB4 SEARIVER MARITIME FINL HLDGS 6,961,000 00| $ 3,656,745 55
82028KAAQ SHAW COMMUNICATIONS INC 500,000 00] $ 302,863 82
872287AMO TCI COMMUNICATIONS INC 4,500,000 00] $ 4,624,191 00
902917AC7 USA WASTE SVCS INC 11,872,000 00| $ 12,520,916 20
902917AE3 USA WASTE SVCS INC 5,050,000 00] $ 5,180,492 00
907818AV0 UNION PAC CORP 4,060,000 00| $ 4,371,199 00
907818AY4 UNION PAC CORP 11,692,000 00| $ 12,127,293 16
907818CLO UNION PAC CORP 12,500,000 00| $ 12,902,500 00
907818CM8 UNION PAC CORP 5,000,000 00] $ 4,985,745 00
90782EGU2 UNION PAC CORP MTN BK ENTRY 9,000,000 00| $ 9,301,950 00
90782EGV0 UNION PAC CORP MTN BK ENTRY 1,585,000 00| § 1,636,168 55
92929QAA5 WMX TECHNOLOGIES INC 13,150,000 00| $ 13,626,030 00
92929QAC1 WMX TECNOLOGIES INC 590,000 00] $ 631,435 70
92929QAJ6 WMX TECHNOLOGIES INC 2,605,000 00| $ 2,709,200 00
92929QAQ0 WMX TECHNOLOGIES INC 22,570,000 00| § 23,592,646 70
941063AK5 WASTE MGMT INC 22,632,000 00| $ 23,176,299 60
94106LAJ8 WASTE MGMT INC DEL 1,925,000 00| $ 1,973,086 50
94106LAK5 WASTE MGMT INC DEL 7,500,000 00] $ 7,709,325 00
99JSSTIIO ASSQCS CORP OF NA 5,000,000 00} $ 4,442 503 44
99LNPQII7 PROCTER + GAMBLE COMPANY 46,000,000 00 $ 43 017,180 59
99LQPJII6 GENERAL MOTORS ACCEPT CORP 15,000,000 00[ $ 13,140,532 51
99MQRVIIE BANK OF ENGLAND 25,000,000 00[ $ 22,675,500 83
25766CCJ1 DONALDSON LUFKIN JENRETTE 300,000 00] $ 300,894 00
30499B9C6 FHA 221D4 P3 00 PFC INPERIAL 2,580,518 16| § 2,472,755 72
42333HLF7 HELLER FINL INC MTN BK ENT 1,000,000 00[ $ 957,530 00
4599969X4 INT RT SWAP -38,800,000 00| § -

4599969Y2 INT RT SWAP -30,000,000 00| $ -

4599969Y2 INT RT SWAP 30,000,000 00| $ -
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759464AGS RELIANCE GROUP HLDGS INC 750,000 00| $ 22,500 00
99KYEXII ROYAL BANK OF SCOTLAND 4,100,000 00} $ 1,057.760 11
05947UBRB3 BANC AMER COML MTG INC 1,700,000 00} $ 1,807,864 32
025537AA9 AMERICAN ELEC PWR INC 3,490,000 00] $ 3,449,341 50
046003KA6 ASSOCIATES CORP NORTH AMER 2,000,000 00] $ 2,076,740 00
055654AB3 BSCH ISSUANCES LTD 2,000,000 00| 3 2,103,860 00
060505AG9 BANK AMER CORP 2,100,000 00| $ 2,252 544 00
060505AJ3 BANK AMER CORP 2,600,000 00] $ 2,545 088 00
06423AAN3 BANK ONE CORP 4,110,000 00] $ 4,121,261 40
07274RCAQ BAYERISCHE LANDESBANK GIROZENT 1,000,000 00} $ 975,800 00
07785GAC4 BELL ATLANTIC FINL SVCS INC 5,000,000 00| 3 4,975,000 00
097014ACB BOEING CAP CORP 2,640,000 00] § 2,778,943 20
097014AF1 BOEING CAP CORP 1,760,000 00] $ 1,754,808 00
111021AD3 BRITISH TELECOMMUNICATIONS PLC 2,980,000 00] 3 3,262 482 80
125577AD8 CIT GROUP INC 1,940,000 00| 2,053,296 00
126304AM6 CSC HLDGS INC 60,000 00! $ 61,818 00
12641LBV4 CSX CORP MED TRM NTS 800,000 00| $ 828,016 00
131347AY2 CALPINE CORP 1,320,000 00| § 1,290,300 00
172967BC4 CITIGROUP INC 4,000,000 00] § 4,115,200 Q0
189054AC3 CLOROX CO 3,750,000 00] $ 3,663,750 0D
20029PAKS5 COMCAST CABLE COMMUNICATIONS 3,350,000 00| $ 3,403,935 00
20825UAA2 CONOCO FDG CO 4,600,000 00} $ 4,601,840 00
209111CZ4 CONSOLIDATED EDISON CO NY INC 2,500,000 00| 2,485,750 00
211177AGH CONTINENTAL CABLEVISION INC 3,500,000 00] $ 3,964,450 00
211177AJ9 CONTINENTAL CABLEVISION INC 1,500,000 00| $ 1,660,650 00
22541 AA1 CREDIT SUISSE FB USA INC 4,000,000 00] 4,069,120 00
233331AE7 DTE ENERGY CO 5,020,000 00| $ 5,180,640 00
233835AP2 DAIMLER CHRYLSER HLDGS 4,050,000 00] § 4,198,392 00
251520AF0 DEUTSCHE BK FINL INC 2,000,000 00| $ 2,171,800 00
25156PAB9 DEUTSCHE TELEKOM INTL 1,000,000 00] 1,090,100 QO
260543BK8 DOW CHEM CO 2,000,000 00| $ 2,137,400 00
285659AES ELECTRONIC DATA SYS CORP 2,500,000 00| § 2,636,000 00
337932AB3 FIRSTENERGY CORP 660,000 00 $ 643,962 00
345397SH7 FORD MTR CR CO 1,890,000 00| $ 1,820,996 00
345397SM6 FORD MTR CR CO 2,000,000 00| 2.015.400 00
3453975T1 FORD MTR CR CO 2,550,000 00| $ 2,586,465 00
345397SU8 FORD MTR CR CO 2,000,000 00| 2,053,000 00
345397TR4 FORD MTR CR CO 2,500,000 00| $ 2,499,125 00
35177PAB3 FRANCE TELECOM SA 4,790,000 00| $ 5,129,706 80
370425RG7 GENERAL MTRS ACCEP CORP 130,000 00] $ 127,046 40
370425RU6 GENERAL MTRS ACCEP CORP 80,000 00} § 80,570 40
370448AA0 GENERAL MTRS NOVA SCOTIA FIN 3,000,000 00[ $ 2,980,800 00
38141GALS GOLDMAN SACHS GROUP INC 2.000,000 00| $ 2,159,600 00
423328BP7 HELLER FINL INC 2,500,000 00| $ 2,765,000 00
441812GH1 HOUSEHOLD FIN CORP 2,100,000 00] § 2,209,830 00
460146BK8 INTERNATIONAL PAPER CO 750,000 00} $ 806,317 50
46625HAL4 JP MORGAN CHASE + CO 2,900,000 00| $ 2,944,688 00
500631AH9 KOREA ELEC PWR CORP 3,780,000 00! § 3,911,922 00
521865ACS LEAR CORP 150,000 00| $ 151,645 50
524909AZ1 LEHMAN BROS INC 470,000 00| $ 475,405 00
539830AKS LOCKHEED MARTIN CORP 290,000 00] $ 346,932 80
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566306AA4

370,000 00

MARCONI| PLC $ 188,700 00
59000VAASL MERITA BK LTD 3,000,000 00} $ 3,057,000 00
590188JP4 MERRILL LYNCH + CO INC 3,000,000 00{ $ 2,985,870 00
60467PAGY MIRANT AMERICAS GENERATION LLC 1,300,000 00| $ 1,185,210 00
6168BAAES MORGAN JP + COINC 130,000 00} & 121,728 10
617446GMb5 MORGAN STANLEY GROUP INC 4,250,000 00| $ 4,348,175 00
637432CC7 NATIONAL RURAL UTILS COOP FIN 4,000,000 00} § 4,134,400 00
652478AU2 NEWS AMER HLDGS INC 40,000 00| & 39,679 20
652478AX6 NEWS AMER HLDGS INC 4,210,000 00} $ 4,613,823 20
652478BAS NEWS AMER HLDGS INC 40,000 00| $ 37,112 00
B853522DF6 NIAGARA MOHAWK PWR CORP 378,04889] % 385,345 23
653522DJ8 NIAGARA MOHAWK PWR CORP 3,790,000 00| $ 4,051,889 00
655844AF5 NORFOLK SOUTHN CORP 5,000,000 00| & 5,308,000 00
B65584HAAT NORFOLK SQUTHN CORP MED TERM 1,500,000 00] $ 1,588,350 00
669383DW38 NORWEST FINL INC 650,000 00] $ 691,145 00
690353EQ6 OVERSEAS PRIVATE INV CORP 1.000,000 00[ $ 1,196,300 00
694308EW3 PACIFIC GAS + ELEC CO 125,000 00| $ 116,250 00
706448AD9 PEMEX FINLTD 1,810,00000] $ 1,907,921 00
706448AF4 PEMEX FIN LTD 1,000,000 001 $ 1,002,970 00
706451AB7 PEMEX PROJ FDG MASTER TR 1,890,000 001 § 1,893,850 00
71676QACH PETROZUATA FIN INC 760,000 00| $ 570,000 00
718507BJ4 PHILLIPS PETE CO 1,375,000 001 $ 1,404,837 50
7185078Q8 PHILLIPS PETE CO 2,720,00000] $ 3,166,080 00
74271BBRS PROCTER + GAMBLE CO 1,500,000 00) $ 1,589,600 00
755111AB7 RAYTHEON CO 210,000 00} § 215,705 70
755111AD3 RAYTHEON CO 4,851,00000({ § 4,920,854 40
755111AV3 RAYTHEON CO 1,460,000 00| $ 1,402,300 80
775371AN7 RCOHM + HAAS CO 2,530,000 00] $ 2,679,017 00
780097AE1 ROYAL BK SCOTLAND GROUP PLC 740,000 00) $ 841,380 00
79548BCJ4 SALOMON INC 2,000,000 00] & 2,085,660 00
803111AKS SARA LEE CORFP 1,640,000 00| $ 1,665,878 20
84534ECA4 SOUTHWESTERN BELL TEL CO 1,560,000 00] $ 1,631,136 00
852060AB8 SPRINT CAP CORP 930,000 001 $ 947,670 00
872287AB3 TCI COMMUNICATIOS INC 400,000 00] $ 428,560 00
87305QBND TTX CO 1,850,000 00} § 1,853,230 00
87316BAC2 TXU CORP 5,180,000 001 $ 5,207,972 00
87316WAA3 TXU GAS CAPI 250,000 DO} $ 196,737 50
87612EACO TARGET CORP 1,960,000 00] $ 2,001,630 40
887315AX7 TIME WARNER INC 500,000 00} $ 562,700 00
887315BB4 TIME WARNER INC 1,000,000 00| $ 1,028,920 00
904764AG2 UNILEVER CAPITAL 2.000,00000] $ 2,163,440 00
907818BX5 UNION PAC CORP 2,500,000 00| $ 2,575,000 00
907818CH9 UNION PAC CORP 2,000,00000( $ 2,001,300 00
92839UAB3 VISTEON CORP 1,020,000 00| $ 1,055,220 60
92929QAR8 WMX TECHNOLOGIES INC 1,260,000 00| § 1,299,438 00
931142BF9 WAL MART STORES INC 900,000 00{ $ 1,033,020 00
941063AF6 WASTE MGMT INC 600,000 00] $ 615,180 00
94106KAAS WASTE MGMT INC 2,000,000 00| $ 2,024,400 00
94106LAAT WASTE MGMT INC DEL 250,000 00} $ 248,450 00
94106LAL3 WASTE MGMT INC DEL 3,480,000 00| $ 3,436,500 00
949746CE9 WELLS FARGO + CO NEW 4,000,00000]| $ 4,060,000 00
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94975CAF4 WELLS FARGO FINL INC 2,500,000 00| % 2,504,000 00
98157DAJS WORLDCOM INC GA NEW 5.,400,00000( % 5,589,000 00
001031AC7 AEP INDUSTRY 2,870,000 001 $ 2,726,500 00
00154NAB9 AKI HLDG CORP 9,000,000 00| $ 4,500,000 00
002539ABD AAVID THERMAL TENOLOGIES INC 14,690,000 00| $ 8,814,000 00
02311PAGY AMATEK INDS PTY LTD 10,840,000 00| $ 9,214 000 Q0
02311PAJ3 AMATEK INDS PTY LET 10,167,400 00 $ 9,404,845 00
D31652AD2 AMKOR TECHNOLOGY INC 3,975,000 00| $ 3,766,375 00
032375AL1 ANACOMP INC 7,360,000 00} $ 1,692 800 00
032375AP2 ANACOMP INC 8,430,000 00| $ 1,938,900 00
038101AA9 APPLETON PAPERS INC §,800,000 00| & 9,405,000 00
038496AD7 ARACRUZ CELULOSE S A 8,168,000 00| & 8,168,000 00
0B85790AA1 BERRY PLASTICS SR SUB NT 5,150,000 00| & 5,240,125 00
085790AE3 BERRY PLASTICS CORP 4,960,00000( % 5,084,000 Q0
085790AF0 BERRY PLASTICS 2,720,000 00 $ 2,767,600 00
105257ABS BRAND SCAFFOLD SVSC INC 15,865,000 00| $ 14,913,100 00
12045QAB0 BULONG OPERATION PTY LTD 14,875,000 00| § 297,500 00
127587ABS CADMUS COMMUNICATIONS CORP 9,920,000 00! 3 9.424 000 00
172441AF4 CINEMARK USA INC 3,000,000 00! % 2,820,000 00
172441AJ8 CINEMARK USA INC 5,370,000 00} % 4. 940,400 00
172441AL1 CINEMARK USA INC 3,600,000 00} % 3,204,000 00
'1844969E9 CLEAN HARBORS 6,350,000 00] $ 8,159 500 00
1949919D% EQUINOX HOLDINGS 6,800,000 00) % 6,003,000 00
. 195910AA2 COLOR SPOT NUSURIES 2,970,000 00} $ 297 000 00
nagf 218682AD4 CORE MARK INTL INC 12 380,000 00} $ 11,884,800 00
240028AF7 DAYTON SUPERIOR CORP 7.85500000] $ 7.776.450 00
249823ACH DERLAN MFG INC 16,998,000 00} $ 14,618,280 00
256666AB4 DOLLAR FINL GROUP INC 17775000 00| $ 16,886,250 00
265736AB4 DUNLOP STD AERQSPACE HLDGS PLC 14,900,000 00} $ 12,019,000 00
268162406 DYNCORP ACQUIRED BY DME HLDG 2,470,00000] $ 2,519,400 00
26842EACO EES COKE BATTERY INC 21,305,000 00| % 12,783,000 Q0
304530A00 FAIRFIELD MFG INC 18,220,000 00| $ 9,201,100 00
315646AB5 FIBERMARK INC 5.840,00000| % 5,227,200 00
355352AB1 FRANKS NURSERY + CRAFTS INC 6,000,000 00] $ 780,000 00
404125AF6 HCC INDS INC 28.62000000]1 % 19,175,400 00
4138919G7 HARNISCHFEGE 1,800,000 00| $ 1,303,344 00
420781AC0 HAYES LEMMERZ INTL INC 12,360,000 00| $ 5,808,200 00
426289AC7 HENRY CO 11,800,000 00| $ 4 720,000 00
440536AA8 HORNBECK LEEVAC MARINE SVCS 11,900,000 00| $ 12,019,000 00
448850ARB3 HYDROCHEM INDL SVCS INC 22765000 00| % 16,390,800 00
457776AC6 INSTRON CORP 4,960 000 00| % 4,315,200 00
462745AC4 IRON AGE CORP 14,650,000 00| $ 6,885,500 00
481165AA6 JOY GLOBAL INC 11,310,000 Q0| $ 11,536,200 00
482047AB3 JUNOLTG INC 13,890,000 00| $ 13,473,300 00
485598AE6 KAPPA BEHEER BV 3,960,000 00( % 4,276,800 00
49308AACT KEY COMPONENTS LLC 9,285,000 00! % 8,551,400 00
505447AD4 LABRANCHE + CC INC 8,850,000 00( % 11,278,250 00
. 517289ACS8 LARQCHE INDS INC 16,420,000 0G| $ 246 300 00
- 553090ACH MMI PRODS INC 16,852,000 00 % 16,220,050 00
554273A8B8 MACDERMID INC 3,860,000 00( & 4,019,400 00
S7722MAB4 MATTRESS DISOUNTERS CORP 9,920,000 00( % 1,884,000 00
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591087AD2 METAL MGMT INC 14 186 366 92 $ 10,639,775 19
628852AC9 NCI BLDGS SYS INC 8,820,000 00| & 9,672,000 00
635847AB2 NATIONAL EQUIP SVSC INC 11,170,000 00| § 9,717,900 00
635847AES NATIONAL EQUIP SVCS INC 8,780,000 00{ § 7,638,600 00
670872AA8 OM GROUP INC 1,980,000 00f $ 1,998,800 00
677007BUS OGLEBAY NORTON CO 12,485,000 00| $ 10,986,800 00
690903AJ8 OXFORD AUTOMOTIVE INC 18,600,000 00| $ 3,348,000 00
683204ABS PCI CHEMICALS CDA INC 2,585,000 00| $ 982,300 00
715911AB9 PETRO STOPPING CTRS L P PETRO 4,450,000 00| 3 3,782,500 00
7126868BACE PLAINWELL INC 21,655,000 00| § 216,550 00
727610AA5 PLASTIPAK HOLDINGS 247000001 § 258,350 00
74264NAB1 PRISON RLTY TR INC 4,960,000 00| $ 4,860,000 00
75040KAAT7 RADIOLOGIX INC 6,930,000 00} $ 6.860,700 00
7159595AG6 REMINGTON PRODS COL L C REMIN 7,900,000 00] $ 5,925,000 00
76009NAAS RENT A CTR INC NEW 4,950,000 00{ $ 5,049,000 00
782676AC4 RUSSELL STANLEY HLDGS INC 2,160,613 00| % 1,080,306 50
78571LAC2 SABRELINE CORP 9,800,000 00| § 5,194,000 00
82881PACD SIMONDS INDS INC 13,630,000 00] $ 4,089,000 00
831258AB4 SLEEPMASTERLLC 14,085,000 00) & 915,525 00
B58903AHD STERLING CHEMS INC 12,840,000 00| $ 10,785,600 00
B74833AC0 TALON AUTOMOTIVE GROUP INC 4,320,000 00{ & 43 20
B7910PAF7 TEKNIPLEX INC 9,900,000 00] $ 9,603,000 00
880779AN3 TEREX CORP NEW 6,930,000 00| $ 7,137,900 00
892134ACH TOWN SPORTS INTL INC 8,430,000 00{ $ 8,640,750 00
895728ACY TRI UNION DEV CORP 8,900,000 001 $ 8,277,000 00
911365AB0 UNITED RENTALS NORTH AMER INC 14,850,000 00] $ 15,741,000 00
92923XAB4 WEC CO 9,920,000 00| $ 1,488,000 00
017774l13 NATIONWIDE BLDG SOC 350,000 00] % 565,565 80
4108835 CREDIT SUISSE GROU 1,000,000 00| & 1,572,997 08
41788318 PREMIER INTERNATIONAL 150,000001 § 235,774 91
4451011t1 HOUSEHOLD FINANCE CORP 1,500,000 00| & 1,369,879 48
447778114 ING BANK NV 900,000 00} § 1,367,861 26
458796112 TELEWEST COMMS 250,00000( $ 258,963 09
466506115 HCA INC 125,00000] § 183,750 22
472764112 ALLSTATE LIFE FUNDING LLC 1,000,000 OD{ & 1,479,967 86
486196111 AXA 2,750,000 00| 8 2,508,708 27
514413116 REALKREDIT DANMARK 32,000,000 001 § 3,717,178 74
54141812 OPUS SERIES 1 A 1,000,000 00| $ 1,448,123 70
55710516 STATENS BOSTADSFIN 45,800,000 00| % 4,213,373 62
564014111 RESEAU FERRE DE FR 2,200,000 00] $ 1,795,645 73
570905I12 HOUSEHOLD FINANCE CORP 1,980,00000( $ 1,639,704 47
571975l14 INTERNATIONAL LEASE FIN CORP 1,100,000 00] § 962,072 00
579452116 CELTIC RES IRISH 4 1,214,467 40| $ 1,081,650 30
584656I13 SPINTAB AB 48,000,000 00} $ 4,648,997 39
594871118 DEXIA MUNI AGENCY 9,500,000 00| $ 8,694,512 11
701635117 GALA GROUP HLDGS 135,000 00| $ 218,091 80
703182118 ALLIED IRISH BANKS PLC 2,900,000 00| 2,713,192 08
703460118 GROHE HOLDINGS 340,000 00] $ 329,971 28
703470117 JONES LANG LASLLE 280,000 00} $ 257,655 41
704783112 BCA POP BERGAMO 2,330,000 00} $ 2,110,660 58
70545311 AES CORP 170,000 00| $ 192,986 13
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706349110 AlG SUNAMERICA INSTITUTNL 3,750,000 00| $ 3,364,248 14
70952415 SOGERIM SA 2,100,000 00} $ 1,915,961 49
712047112 WORLDCOM INC 2,100,000 00| % 1,807,547 49
71474617 VIVENDI ENVIROMENT 2,800,000 00] % 2,516,222 55
718251114 ALAFA LAWAL AB 220,000 00| $ 223,304 91
723134115 CALPINE CANADA ENE 180,000 00| $ 227 91575
724349118 LEAR CORP 400,000 00] $ 356,148 19
724978114 FRESENIUS MED CARE 300,000 00| $ 264 359 89
728176111 MESSER GRIESHIEM HOLDING AG 200,000 00| $ 186,977 B0
98JZRGI3 STANDARD CHARTER BANK 2,310,000 G0 $ 1,987 237 43
SOKBAAIIS RAILTRACK PLC 469,000 00| $ 602,242 92
QOKCWLIIS LEHMAN BROTHERS HOLDINGS PLC 600,000 00] $ 881,054 53
99KMGKI3 NATIONAL WESTMISTER BANK 1,200,000 00| § 1,937,196 55
S9KVHTI3 LLOYDS TSB CAPITAL 1 1,500,000 00| § 1,448,810 82
99KWCUI3 FKIPLC 1,180,000 00| $ 958,354 70
OSKYEXI ROYAL BANK OF SCOTLAND 1,695,000 00| § 1,588,279 99
98LAPQIS INVENSYS PLC 1,670,000 00] $ 1,367,965 18
99LEANIIO SMITHS INDUSTRIES PLC 800,000 00| $ 1,172,936 53
98LJTVIM SARA LEE CORPORATION 1,620,000 00| § 1,489,278 16
9SLLSVII7 TYCO INTL GROUP SA 2,300,000 00] $ 2,066,282 74
99L MMSIIB GENERAL MOTORS ACCEPTANCE CO 500,000 00] $ 722,970 30
99LNGZII7 CHC HELICOPTER CORP 175,000 00| & 165,942 80
SOLTFGIT NORDBANKEN HYPOTEK AB 1,500,000 00| $ 1,383,863 82
99LTZSII9 ROYAL BANK OF SCOTLAND 350,000 00| $ 931,090 27
99LWDFIl4 BRITISH TELECOMMUNICATIONS PLC 1,350,000 00) $ 1,251,883 13
991 WNXIl4 IRISH LIFE + PERM PLC 2,650,000 00| $ 2,384,492 24
99LWTGII5 GMAC 2,500,000 00| $ 2,201,440 98
SOMUCNPI4 LEHMAN BROS HLDGS 1,400,000 00| $ 1,237,793 02
SOMEXDIIG P + O PRINCESS CRUISE 1,220,000 00| $ 1,504,900 33
Q9MFLJII3 BG ENERGY CAPITAL PLC 1,000,000 00) $ 1,454,673 00
98MGUJINM SYNGENTA LUX FINANCE 3,200,000 00 % 2,850,610 08
9OMGXLIIA SAINSBURY(J) 2,850,000 00} $ 2,641,039 13
SOMHUI4 INEOS GRP HLDG 250,000 00( $ 228,270 38
95MKCFHO FOCUS RETAIL GRP PLC 200,000 00| $ 299 812 54
99MNNJII4 SANTANDER CENTRAL HISPANO ISSU 1,250,000 00| $ 1,124,092 71
SAMNWNIIS FORTIS BANK 2,500,000 00| $ 2,229,042 46
SOMPYJII7 MORGAN STANLEY DEAN WITTER 3,000,000 00| $ 2,734,683 85
99MSFNII3 WOOLWOQORTHS GRCUPPLC 180,000 001 & 269 831 29
IIMSPVII4 CHESAPEAKE CAPITAL CORPORATION 80,000 00| § 122,253 66
SOMUZYII2 EURCPEAN LOAN CONDUIT PLC 894 463 17| § 1,300,503 13
408649114 DEV BK OF JAPAN 250,000,000 00] % 1,982 679 83
465353113 SAN PAOLA IMI SPA 41000000] $ 380,128 53
708824110 AVENTIS 1,000,000 00] § 899,363 21
709524115 SOGERIM SA 500,000 00f & 456,960 38
710969118 KONINKLIJKE AHOLD NV 1,000,000 00| $ 898,294 76
713801111 ING VERZEKERINGEN NV 500,000 00| 3 447 856 34
714746117 VIVENDI ENVIROMENT 500,000 00| $ 449,236 42
98LWDF114 BRITISH TELECOMMUNICATIONS PLC 1,000,000 00] $ 937,649 14
9OMECJIIG UNILEVER NV 1,000,000 00| $ 901,856 24
98MGXLI3 SAINSBURY(J) 1,000,000 00| $ 898,027 65
SOMKFPIIS NGG FINANCE PLC 950,000 00] $ 846,274 87
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99MPZWI7 GENERAL MOTORS ACCEPT CORP 1,100,000 00 $ 974,902 24 |
9SMUALIY DEPFA DEUTSCHE PFANDERIEFBANK 2,000,000 00| $ 1,763,695 68
001957AG4 AT + T CORP 22,000,000 001 $ 22,024,596 00
001957AX7 AT+T CORP 18,500,000 00 § 18,855,052 00
008677ACD AHMANSON HF + CO 10,050,000 00] % 10,408,704 60
06423EGS8 BANK ONE N A CHICAGO IL MTN 25,000,000 00} $ 25,005,875 00
06478VBL4 BANK SCOTLAND TREAS SVCS PLC 25,000,000 00| $ 25,002,025 00
066050CA1 BANKAMERICA CORP 1,000,000 00] $ 1,019,380 00
0735%28JP9 BEAR STEARNS COS INC MTN BE 20,000,000 00| $ 20,384,000 00
07785HCY2 BELL ALANTIC FINL SVCS INC 7,000,000 00| § 7,001,393 00
097014AA2 BOEING CAP CORP 20,000,000 001 $ 19,983,020 00
09774LAFS BOMBARDIER CAP INC 10,000,000 00f & 10,300,290 00
121897WR9 BURLINGTON NORTHN INC 10,000,000 00} & 10,165,300 00
12560PBZ3 CIT GROUP INC MTM SR NTS 10,000,000 00} $ 10,038,700 00
14912LHY5 CATERPILLAR FINL SVCS 15,000,000 00] § 15,004,035 00
14912LJ36 CATERPILLAR FINL SVCS 25,000,000 00] $ 25,032,525 00
14912LJ69 CATERPILLAR FINL SVCS 20,000,000 00| $ 20,028,160 00
16161LCZ5 CHASE MANHATTAN CORP NEW MTN 15,000,000 00) $ 15,010,965 00
22237LENS COUNTRYWIDE FDG CORP MTN 5,000,000 00| & 5,143,980 00
224044AJ6 COX COMMUNICATIONS INC NEW 5,000,000 00| & 5,122,715 00
224050AG8 COX ENTERPRISES INC 24,435,000 00 $ 24,767,902 44
22540CED2 CREDIT SUISSE FIRST BOSTON INC 15,000,000 00[ $ 15,001,815 00
233835AG2 DAIMLER CHRYSLER N AMER HLDG 22,890,000 00| $ 23,669,106 93
233835AM9 DAIMLER CHRYSLER NORTH AMER 38,285,000 00] $ 38,097,709 78
23383FBE4 DAIMLERCHRYSLER NORTH AMER 20,000,000 00| § 19,466,700 00
244217BDE DEERE JOHN CAP CORP 10,000,000 00} $ 10,335,190 00
24422EHH5 DEERE JOHN CAP CORP MTN BK ENT 12,500,000 00} $ 12,518,875 00
24422EL W7 DEERE JOHN CAP CORP MTN BK ENT 15,000,000 00| $ 15,018,750 00
24422EMDS DEERE JOHN CAP CORP MTN BK ENT 30,000,000 00} $ 30,048,990 0O
24422EMX4 DEERE JOHN CAP CORP MTN BK ENT 10,000,000 00| $ 10,010,030 00
25468PBT2 DISNEY WALT CO NEW MTN BOOK 10,000,000 00} % 10,054,400 00
33901MKH4 FLEET NATL BK RI MTN 15,000,000 00| $ 15,005,670 00
339464A48 FLINT EUROPEAN DEBT INVTS TR 5,000,000 00| $ 5,000,000 00
J45397R34 FORD MTR CR CO 1,835,000 00] § 1,978,044 07
345387RV7 FORD MTR CR CO 45,000,000 00| $ 44,145,180 00
345397RX3 FORD MTR CR CO 25,075,00000] % 23,337,026 67
3453978H7 FORD MTR CR CO 8,275,00000]| $ 8,410,254 87
3453975N4 FORD MTR CR CO 10,000,000 00| § 10,320,640 00
3453975R5 FORD MTR CR CO 40,000,000 00| $ 39,200,000 00
3454023X7 FORD MTR CR MTN BK ENTRY 3.428,00000( 3,421,020 59
345402509 FORD MTR CR MTNS BK ENTRY 20,000,000 00| $ 19,532,960 00
345402546 FORD MTR CR 20,000,000 00| $ 19,483,980 00
362320A%52 GTE CORP 11,000,000 00| & 11,876,007 00
36962GUJ1 GENERAL ELEC CAP CORP MTN 12,875,000 00] $ 13,725,393 75
36862GUF7 GENERAL ELEC CAP CORP MTN 10,000,000 00} $ 10,081,590 00
36962GUR3 GENERAL ELEC CAP CORP MTN 15,000,000 00 $ 16,189,740 00
36962GVF8 GENERAL ELEC CAP CORP MTN 55,000,000 00| $ 57,983,255 00
36962GVK7 GENERAL ELEC CAP CORP MTN 10,000,000 00| $ 10,326,520 00
36962GVZ4 GENERAL ELEC CAP CORP MTN 20,000,000 00] 19,991,900 00
36962GWASB GENERAL ELEC CAP CORP MTN 15,000,000 00| $ 15,452,400 00
370425QR4 GENERAL MTRS ACCEP CORP 3,650,000 00| $ 3,612,298 85
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370425RHS - GENERAL MTRS ACCEP CORP 20,000,000 00] & 19,291,560 00 |
37042WA27 GENERAL MTRS ACCEP CORP 10,000,000 001 $ 9,819,220 00
37042WAB4 GENERAL MTRS ACCEP CORP 25,000,00000| 3 24 441,850 00
JZ7042WC58 GENERAL MTRS ACCEP CORP MTN 15,000,000 00] & 15,450,465 00
37042WD24 GENERAL MTRS ACCEP CORP 25,000,00000] $ 25,499,250 00
37042WD73 GENERAL MTRS ACCEP CORP MTN 5,000,000 00{ $ 4 884 910 00
37042WD99 GENERAL MTRS ACCEP CORP MTN 10,000,000 004 $ 0,745,340 00
37042WYS4 GENERAL MTRS ACCP CORP MTNS 11,850,000 00] % 11,762,392 95
37042WZK0 GENERAL MTRS ACCEP CORP .. 35,000,000 00| $ 34,518,575 00
37042WZN4 GENERAL MTRS ACCEP CORP 60,000,000 00| $ 59,120,520 00
38141EDG1 GOLDMAN SACHS GROUP INC MTN 2500000000] 8 25,001,37500
42030517 CREDIT SUISSE FIRS 10,843,000 00| % 10,999 848 88
44435417 . INTL BANK RECON + DEV 11,000,000 00| & 11,253,814 00
456866AFT INGERSOQLL RAND CO 10,000,000 00} $ 10,309,050 00
46623EAB5S JP MORGAN + CRASE 20,000,000 00) $ 19,998,360 00
48513LAAD KANSAS CITY PWR + LT CO 10,000,000 00] $ 10,002,770 00
48859111 MERCK + CO INC : 3,521,00000( % 3,787,538 70
494 550AC0 KINDER MORGAN ENERGY PARTNERS 15,000,000 00| $ 15,005,625 00
50313910 BANKAMERICA CORP 25.00000000| % 24 984 725 00
529498110 MERRILL LYNCH + CO 9,250,000 00] $ 9,261,063 00
529559119 TOYOTAMOTOR CORP 15,000,000 00| $ 15,771,000 00
540954117 AMERITECH CAPITAL FUNDING CORP 12,000,000 00| $ 12,380,676 00
547405113 TOYOTA MOTOR CREDIT CORP 20,000,000 00| $ 20,818,000 00
589331AF4 MERK + CO INC 15,000,000 00| $ 15,064,275 00
59018YDR9 MERRILL LYNCH + CO INC 8,000,000 00| % 8,013 464 00
595707113 NATIONSBANK CORP FRN - 8,000,000 00| $ 8,021,720 00
61745EPA3 MORGAN STANLEY DEAN WITTER 35,000,000 00( $ 35.017.885 00
638539AJ5 NATIONAL WESTMINSTER BK PLC 500,000 00| $ 500,894 50

_165119QBL6 NEWELL COMPANY - 30,000,000 00| % 29,880,660 00
©55844AD0 NORFOLK SOUTHN CORP 7,410,000 00| $ 7.516,474 29
69371RVBS, PACCAR FINL CORP MTN BK ENT 25,000,000 00| $ 24 993,275 00
69371RVC7 PACCAR FINL CORP MTN BK ENT 15,000,000 00| $ 15,003,375 00
835B99AA7 SONY CORP 6,000,000 00| $ 6,195,540 00
872287AAS TCI COMMUNCIATIONS INC 10,000,000 00| & 10,799,880 00
879240AS8 . |TELE COMMUMNICATIONS INC 7.545,000 00] $ 7,859,535 96
883198AJ0° TEXTRON FINL CORP -~ 25,000,000 00| % 24,767,250 00

189233PMC7 TOYOTA MTR CR CORP MTN BK ENT 15,000,000 00 $ 15,447 855 00
807818AMD UNION PAC CORP 11,000,000 00| % 11,046,090 00
907818CH9 UNION PAC CORP 5,550,000 Q0} $ 5,553,607 50
02344GAGY . VERIZON GLOBAL FDG CORP 15,000,000 00| § 15,002,985 00

-1931142BKA WAL MART STORES INC 25,000,000 00| % 25,504,100 00
93933VADD WASHINGTON MUT BK 15,000,600 00 % 15,002,820 00
941063AK5 WASTE MGMT INC 7,000,000 00} $ 7,178,864 00

{94106KAAD WASTE MGMT INC 4 200,000 00| % 4,251,013 20

' J949740CF9 _ |WELLS FARGO + CO 10,000,000 00] $___ 10,263,440 00
949740CHS WELLS FARGO + CO 15,000,000 00| $ 15,819,870 00
99GTQIINE - GLAXQO KK 10,000,000 00{ $ 9,985,000 00
SOKYPQIN4 1COUNTRYWIDE HOME LOANS 20,000,000 00} $ 20,107,200 00
Q9KZZ XI5 BMW US CAP CORP - 20,000,00000| % 19,958,000 00
99LAHYII7 ALTS S 2 NOTES 15,000,000 00{ $ 15,069,300 00
aoLwhD.I6 IBM CORP 2,000,000 00| $ 2,033,000 00
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99MGMSIID TOYOTA MOTOR CREDIT CORPN 9,255,000 00] $ 9,729,781 50

01859P929 ALLIANCE GAMING CORP 500,000 00[ $ 499 350 00
0359959A9 FUNDING OF PMD GROUP INC 520,800 00] $ 516,529 44

035996901 FUNDING OF STILLWATER MINING C 1,488,750 00| $ 1,444,087 50
2399969D5 DAYTON SUPERIOR 343,065 69} § 340,046 71

3199999Y6 FUNDING OF ST JOHN S KNITS 349,886 93] § 349,012.21

31999F9B2 FDNG OF SUNRISE MED INC - 263,535 85} $ 262,877 01

36099A9A3 FUNDING OF SPX CORP 3,375,011 13] § 1,368,136 07
449669904 IMC GLOBAL INC 325,862 06] $ 325,308 09
449996901 IMC GLOBAL INC 356,694 61 $ 356,088 23
4645929A4 ISLE CAPRI CASINOS INC 308,959 03] $ 306,858 11

464592982 ISLE CAPRI CASINOS INC 267,062 311 $ 265,246 29
464990925 ISP OF CHEMCO 550,555 56} $ 545,710 67
5149909P7 LAND O LAKES - 875,000.00 869,487 50
82999C9D8 SINCLAIR BROADCAST GROUP INC 500,000 00| $ 500,150 00
89599C9A3 TRIAD HOSPITALS FAC BANK GROUP 1,396,181 82] $ 1,406,373 95
91195D9T0 UNITED RENTALS 362,916 67 $ 362,227 13
025537AB7 AMERICAN ELEC PWR INC 3,370,000 00| $ 3,406,968 90
037735BV8 APPALACHIAN PWR CO 5,000,000 00] $ 5,004,000 00
046003KH1 ASSOCIATES CORP NORTH AMER . 10,000,000 00 10,017,000 00
06050MBLO BANK AMER CORP MT SR BK NTS 10,000,000 00| $ 9,956,000 00
06422NEHS BANK ONE CORP MTNS BK ENTRY 10,000,000 00| $ 10,010,000 00
073902BT4 BEAR STEARNS COS INC +2,000,000 00[ $ 1,995,480 00
07785GAD2 BELL ATLANTIC FINL SVCS INC - 3,000,000 00| § 3,048,900 00
09700WBE2 BOEING CAP CORP R 10,000,000 GO[ $ 10,002,000 00
121897WR9 BURLINGTON NORTHN INC R . 4,00000000] % 4,104,800 00
126408BH5 CSX CORP . 9.000,00000] $ 9,138,600 00
131347AY2 CALPINE CORP 1,310,000 Q0 $ 1,280,525 00
161478AA0 CHASE CAP 1lI 250,000 00| $ 217,675 00
161480AA6 CHASE CAP I 4,525,000 00| $ 3,902,360 00
16162LAA1 CHASE MANHATTAN CORP CAP TRVI +,000,000 00| $ 896,200 00
1637 14AD0 CHEMICAL BANK NY NY 5,000,000 Q01 $ 5,165,000 00
201615DE8 COMMERCIAL CR GROUP INC 2,745,000 00] $ 2,760,097 50
202795FA3 COMMONWEALTH EDISON CO 5,200,000 00[ $ 5.333,120 00
208251AG3 CONOCO INC 5.960,000.00] $ 5,887,177 60
224050AG9 COX ENTERPRISES INC 5,000,000 00] $§ 5,068,000 60
233835AMO DAIMLER CHRYSLER NORTH AMER 4,000,000 00| $ 3,980,440 00
23383FAPD DAIMLERCHRYSLER NORTH AMER . 2.000,000 00]'$ 1,998,160 00
23383FAV7 DAIMLERCHRYSLER NORTH AMER - 5,000,000.00[ $ 5,120,000 00

24422EMX4 DEERE JOHN CAP CCRP MTN BK ENT 10,000,000 00| $ 10,010,000 00
251546AB3 DEUTSHCE FIN NETH 10,500,000 00} $ 5,355,000 00
25766CBY9 DONALDSON LUFKIN + JENRETTE 7,000,000 00] § 7.023,100 00
264399D0D5 DUKE ENERGY CO -9,900,000.00{ $ 10,150,470 00
29364LAB8 ENTERGY GULF STS INC 3,000,000 00! $ 3,000,210 00
337358AP0 FIRST UN CORP 8,000,000 00| $ 8,347,200 00

337358AR6 FIRST UN CORP 3,000,000 00| $ 3,120,210 00

3454025J6 FORD MTR CR © 10,000,000 00 $ 9,742,000 00

35177PADS FRANCE TELECOM SA 9,000,000 00| $ 9,068,400 00

36866UAAB GEMSTONE INV LTD 1,250,000 00{ $ 1,215,050 00

37042WAB4 GENERAL MTRS ACCEP CORP 10,000,000 00| $ 9,776,700 00

38141MJZ5 GOLDMAN SACHS GROUP ~ 10,000,000 00| $ 10,069,400 00
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41897717 CHEMICAL NY NV 1,687.000 00] $ 1,623,837 03
42B040BRY HERTZ CORP 4,000,000 00| 3 3,851,400 00
44181KG81 HOUSEHOLD FIN CORP MTN BK ENT 10,000,000 00( % 9,963,000 00
48513LAAD KANSAS CITY PWR + LT CO 10,000,000 00| $ 10,002,800 00
500630AD0Q KOREA DEV BK 525,000 00| $ 525,850 50
500630AL2 KOREA DEV BK 2,000,000 00| 8 2,049,600 00
500631AA4 KOREA ELEC PWR CORP 6,730,000 00 $ 6,858,341 10
524908BJ8 LEHMAN BROTHERS HLDGS INC 7,000,000 00| $ 7.430.990 00
532445AB1 LILLY DEL MAR INC 2,000,00000] % 1,953,000 00
539821AL2 LOCKHEED CORP 5,000,00000] $ 5,190,000 00
541337144 VERIZON GBL FUND 9,600,000 00| % 9,731,520 00
552673AX3 MCI COMMUNICATIONS CORP 500,000 00| & 503,895 00
59000VAAS MERITA BK LTD 5,000,000 00} $ 5,102,050 00
59018YAQ4 MERRILL LYNCH + CO INC 10,000,000 00! $ 10,021,300 00
620076AT6 MOTOROLA INC 2,960,00000! $ 2,990,192 00
62874FAAT NATIONSBANK CAP TR !l| 1,500,000 00} $ 1,311,450 Q0
652478AG3 NEWS AMER HLDGS INC 7,185,000 00| $ 7,553,590 50
653522DF6 NIAGARA MOHAWK PWR CORP 10,381,218 68| $ 10,581,576 20
655844AD0 NORFOLK SOUTHN CORP 2,000,00000] % 2,026,120 Q0
655844 AR0 NORFOLK SOUTHN CORP 10,000,000 00| $ 10,000,000 00
668074AC1 NORTHWESTERN CORP 8,750,00000] % 8,731,887 50
674599BN4 QOCCIDENTAL PETE CORP 217500000 % 2,235 465 00
693476A06 PNC FDG CORP 3,500,000 0G{ $ 3,602,170 00
69351EABS PPL CAP FDG INC 12,400,000 Q0| $ 12,412,896 00
699216 AG2 PARAMOUNT COMMUNICATIONS INC 4.500,000001 $ 4,506,795 00
744573AF3 PUBLIC SVC ENTERPRISE GROUP IN 4.000,000004 % 3,888,120 60
74913EAA8 QWEST CAP FDG INC 5,000,000 00| % 5,004,850 00
755111BEQ RAYTHEON CO 8.000,00000] % 8,000,880 00
755111BF7 RAYTHEON CO 2,000,00000) % 2,079,600 00
786514AX7 SAFEWAY INC 10,350,000 00| % 10,647,045 00
B5207EACS SPRINT CAP CORP 10,000,000 00( $ 10,206,200 00
B72375AD2 TECO ENERGY INC 5,000,000 00} $ 5,001,750 0D
B7305QBAS8 TIX CO MTN BK 5,000,000 00] % 4,998 750 00
873168AC0 TXU EASTN FDG CO 8,000,000 00( 3% 8,095,520 00
879240A58 TELE COMMUNICATIONS INC 3,000,000 00( % 3,116,370 00
882848AL8 TEXAS UTILS CO 2,000,000 00| % 2,020,520 0D
883198AJ0 TEXTRON FINL CORP 5,000,000 00| $ 4. 953,450 00
902118AD0 TYC) UBTK GRIYO SA 5,000,000 00| $ §,201,000 00
502118883 TYCO INTL GROUP 7,000,000 00| $ 6,978,020 00
902917AE3 USA WASTE SVCS INC 6,550,000 00{ $ 6.684 275 00
90331HCTB US BK NATL ASSN MINNEAPOLIS MN 4,000,000 00| 3 4,013,200 00
904784AA3 UNILEVER NV 10,000,000 00| $ 10,010,000 00
907818AMO UNION PAC CORP 1,500,000 00| $ 1,506,285 €0
S07818CH9 UNION PAC CORP 5,000,000 00| $ 5,003,250 00
912912AM4 U S WEST CAP FDG INC 3,490,000 00| % 3,534672 00
92929QAJ6 WMX TECHNOLOGIES INC 1,000,000 00} % 1,040,000 00
931142BM4 WAL MART STORES INC 5,000,000 00| $ 5,087,000 00
93933VAAG WASHINGTON MUT BK FA 10,000,000 00| $ 9,974,600 00
041063AK5 WASTE MGMT INC 2,661,000 00} $ 2,724 957 05
069457BE9 WILLIAMS COS INC 4,000,000 00| $ 4,003,360 00
8B157DAF3 WORLDCOM INC GA NEwW 9,000,000 00| $ 9,315,000 00
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001957AX7 AT+T CORP 2,500,000 00| $ 2,548,000 00
025537AB7 AMERICAN ELEC PWR INC 660,000 00| $ 667,240 20
037735Bv8 APPALACHIAN PWR CO 30,000,000 00 § 30,024,000 00
046003KH1 ASSOCIATES CORP NORTH AMER 6,000,000 00| $ 6,010,200 00
06050MBLO BANK AMER CORP MT SR BK NTS 35,000,000 00} $ 34,846,000 00
06422NEH5 BANK ONE CORP MTNS BK ENTRY 10,000,000 00| $ 10,009,000 00
06423EJX4 BANK ONE N A CHICAGO IL MTN 2,000,000 00} $ 1,899,420 00
066047AA8 BANKAMERICA CAP lll 10,000,000 00| $ 9,069,000 00
06605TAG7 BANKBOSTON CORP MEDIUM TERM NT 10,000,000 00| $ 9,998,000 00
073902BUA BEAR STEARNS COS INC 18,000,000 00| § 18,851,990 00
07785GAB6 BELL ATLANT FINL 10,000,000 00| $ 10,163,000 00
07785GAD2 BELL ATLANTIC FINL SVCS INC 11,000,000 00{ $ 11,179,300 GO
078867AX5 BELLSOUTH TELECOMMUNICATIONS 23,500,000 00| $ 23,840,750 00
09700WAN3 BOEING CAP CORP 500,000 00| $ 499,885 00
09700WCX8 BOEING CAP CORP MEDIUM TERM SR 10,000,000 00| $ 9,957,200 00
09700WDED BOEING CAP CORP 10,000,000 00| $ 9,959,000 00
111021AB7 BRITISH TELECOM PLC 35,000,000 00] $ 35,365,400 00
12641LBY8 CSX CORP MTN BOOK ENTRY 5,000,00000| $ 4,997,900 00
12641LBZ5 CSX CORP MTN BOOK ENTRY 10,425,000 00| $ 10,425,312 75
131347AY2 CALPINE CORP 7,730,000 00] $ 7,556,075 00
136375AV4 CANADIAN NATL RY CO 7,000,000 00{ $ 7,267,880 00
149121190 CATERPILLAR FINL SVCS 1,000,000 00} $ 1,001,040 00
14912L.Q95 CATERPILLAR FINL SVCS 1,500,000 00| § 1,500,870 00
161480AA6 CHASE CAP Il 10,000,000 00| & 8,624,000 00
161621 AA1 CHASE MANHATTAN CORP CAP TRVI 4,000,000 00| $ 3,584,800 00
202795FA3 COMMONWEALTH EDISON CO 8,005,000 00| $ 8,209,928 00
20279KAY3 COMMONWEALTH EDISON CO MTN 2,000,000 00| $ 2,093,440 00
2058B7AY8 CONAGRA FOODS INC 30,000,000 00| $ 30,016,200 00
208251AG3 CONOCO INC 38,280,000 00| $ 38,454,556 80
222373AC6 COUNTRYWIDE FDG CORP 1,785,000 00| $ 1,835,515 50
22237LEL2 COUNTRYWIDE FDG CORP MTN 10,000,000 00] $ 10,277,500 00
22237LLD2 COUNTRYWIDE FDG CORP MTN 1,200,000 00] § 1,222,908 00
22237LLS9 COUNTRYWIDE FDG CORP MTN 15,000,000 00| $ 14,996,250 00
224044AJ6 COX COMMUNICATIONS INC NEW 9,730,000 00| § 9,968,385 00
224044A70 COX COMMUNICATIONS INC NEW 3,000,000 00| $ 3,003,600 00
224050AG9 COX ENTERPRISES INC 3,120,000 00| $ 3,162,432 00
233835AE7 DAIMLERCHRYSLER NA HLDG 22,495,000 00| § 22,492,075 65
233835AH0 DAIMLER CHRYSLER N AMER HLDG C 10,000,000 00| $ 10,442,600 00
239753BQ8 DAYTON HUDSON CORP 13,000,000 00| $ 13,618,800 00
24422EMVB DEERE JOHN CAP CORP MTN BK ENT 30,000,000 00| $ 30,030,000 00
251546AB3 DEUTSHCE FIN NETH 15,500,000 00] $ 7,905,000 00
264399DD5 DUKE ENERGY CO 10,000,000 00| $ 10,253,000 00
29364LAB8 ENTERGY GULF STS INC 25,700,000 00{ & 25,701,799 00
302154AE9 EXPORT iMPORT BK KOREA 6,015,000 00] $ 6,238,156 50
323585TV1 FIRST NATL BK BOSTON MASS 17,400,000 00] $ 18,297,840 00
33737XQJ0 FIRST UNION NATL 8,500,000 00] 8 8,517,000 00
345397GN7 FORD MTR CR CO 2,565,000 001 $ 2,612,743 00
345397RV7 FORD MTR CR CO 15,000,000 00] & 14,715,000 00
3453975N4 FORD MTR CR CO 10,000,000 00| & 10,321,000 Q0
3454025N7 FORD MTR CR CO 25,000,000 00{ $ 24,294,250 00
35177PADS FRANCE TELECOM SA 35,000,000 00| $ 35,266,000 00
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36232HAAG GTE CORP MEDIUM TERM NTS 300,000 00] $ 307.962 00
362333AC0 GTE FLA INC 1,500,000 00| $ 1,551,600 00
36B66UAAR GEMSTONE INV LTD 8,190,000 00] & 7.861.007 60
37042WA50  |GENERAL MTRS AGCEP CORP 20,000,000 00| $ 19,643,800 00
37042WC25  |GENERAL MOTORS ACCEP CORP 70,000,000 00| $ 9,781.100 00
37042WXY2 _ |GENERAL MOTORS ACCEP CORP MTN 7,545,000 00| $ 7.698.918 00
37042WYS54  |GENERAL MTRS ACCP CORP MTNS 10,000,000 00] $ 9,826,000 00
38141ECQ0_ |GOLDMAN SACHS GROUP INC MTN 3,000.000 00] $ 2.998.950 00
423074AHB HEINZ HJ CO 4,000,000 60| § 4,129,240 00
428040BR9Y HERTZ CORP 34,100,000 00| $ 32,833,185 00
441812FZ2 HOUSEHOLD FIN CORP 10,000,000 00| § 9,541,000 00
24181KE90 HOUSEHOLD FIN CORP MTN BK ENT 10,000,000 00| $ 10,011,400 00
44181KJ47 HOUSEHOLD FIN CORP MTN BK ENT 13,000,000 00| $ 12,974,130 00
44181KZA5 HOUSEHOLD FIN CORP MTN BK ENT 1,500,000 00 $ 1,502,990 00
460146AKS INTERNATIONAL PAPER CO 7.250.000 00| $ 1.284,012 50
49326EDG5 KEYCORP MTN BOOK ENTRY 20,000,000 00] $ 19,996,000 00
500630AL2 KOREA DEV BK 10,500,000 00] $ 10,760,400 00
500630BA5 KOREA DEV BK 15,865,000 00| $ 16,340,950 00
500631AA4 KOREA ELEC PWR CORP 3,500,000 00] $ 3,566,745 00
524908BJ8 LEHMAN BROTHERS HLDGS ING 16,000,000 00| $ 16,685,120 00
£2517PRY9 LEHMAN BROTHERS HLDGS INC 21,000,000 00| $ 20,908,440 00
525567116 TOYOTA CREDIT CANADA INC 7 900,000 00| $ 8,048,520 00
532449AB1 LILLY DEL MAR INC 8,000,000 00| $ 7,812,000 00
541337014 VERIZON GBL FUND 10,900,000 00 $ 11,049,330 00
541339110 BELL ANTLANTIC CONV BD REG S 2.000,000 00] $ 2,029,200 00
545358116 MERRILL LYNCH CO 19,808,000 00| $ 19,734,800 40
55262TED1 MBNA MAST CR CARD TR il 5.500.000 00 $ 5,420.910 00
552673AX3 MCI COMMUNICATIONS CORP 35,000,000 00] $ 35,308,000 00
59000VAAS MERITA BK LTD 35,655,000 00] $ 36,332,445 00
59018YASD MERRILL LYNCH + CO INC 10,000,000 00| $ 10,024,400 00
61745ENP2 MORGAN STANLEY DEAN WITTER 71,200,000 00| $ 11,167,520 00
61745ERD5 MORGAN STANLEY DEAN WITTER 25,000,000 00| $ 25,012,500 00
620076AT6 MOTOROLA INC 14.650.000 00| $ 14,799,430 00
62874F AAT NATIONSBANK CAP TR Il 3,500,000 00 $ 3,060,050 00
637432CR4 NATIONAL RURAL UTILS COOP FIN £.000.000 00] $ 6,106,200 00
63743HDGA4 NATIONAL RURAL UTILS COOP MTN 32,500,000 00] $ 32,501,625 00
653522CEQ NIAGARA MOHAWK PWR CORP 1,200,000 00] $ 1,264,800 00
653522DF6 NIAGARA MOHAWK PWR CORP 7.958.682 29| $ 8,112,284 86
65474NAAT NISOURCE FIN CORP 1,000,000 00] $ 1,006,700 00
655844AD0 NORFOLK SOUTHN CORP 5.000,000 00| $ 5,065,300 00
655844AR0 NORFOLK SOUTHN CORP 25,000,000 00] $ 25,000,000 00
668074ACT NORTHWESTERN CORP 4,750,000 00 $ 4,740,167 50
66938F HX5 NORWEST CORP MTN BK ENT 500,000 00 $ 504,455 00
693476AQ6 PNC FDG CORP 8,000,000 00 $ 8,004,960 00
69351EABS PPL CAP FDG INC 800,000 00| $ 800,832 00
69563ALK5 PAINE WEBBER GROUP INC MTN 10,000,000 00| $ 10,135,000 00
706448BB2 PEMEX FIN LTD 23,950,000 00| $ 24,991,825 00
74913EAAB QWEST CAP FDG INC 5,000,000 00| $ 5 004,850 00
74913GAA3 QWEST CORP 28,000,000 00} $ 28.630,000 00
755111AD3 RAYTHEON CO 15,221,000 00] $ 15,440,182 40
755111BF7 RAYTHEON CO 17.000.000 00| $ 17,676,600 00
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786514AX7 SAFEWAY INC 40,770,000 Q0] % 41 .940,0997);07
79549BARS SALOMON INC 3,000,000 001 % 3,152,370 00
852061AC4 SPRINT CORP 3,000,000 00| 3 3,077,100 Q0
E5207EACS SPRINT CAP CORP 25,000,000 00! $ 25,537,500 00
872375AD2 TECO ENERGY INC 1,000,000 00) § 1,000,350 00
B7305QAL5 TTX CO MTNS BK ENTRY 7,000,000 00| $ 7.088,210 Q0
879240AS8 TELE COMMUNICATIONS INC 4,950,000 00| % 5,156,415 G0
B882848AL8 TEXAS UTILS CO 26,260,000 00| $ 26,529,427 60
§83199AE1 TEXTRON FINL CORP 16,000,000 00| $ 9,877,000 00
88731EABB TIME WARNER ENTMT COL P 32,270,000 00| $ 32,960,578 00
895927487 TRIARC COS INC 5,700,000 00| $ 2,045 160 00
89675YABS TRITON AVIATION FIN 10,391,983 64| $ 10,317,234 00
902118AD0 TYCI UBTK GRIYO SA 20,000,000 00| $ 20,804,000 00
902118BB3 TYCO INTL GRQUP 20,000,000 00 $ 19,937,200 00
902917AE3 USA WASTE SVCS INC 19,440,000 00| $ 19,838,520 00
90331HCTS US BK NATL ASSN MINNEAPOL[IS MN 17,000,000 00] & 17,056,100 00
904784AA3 UNILEVER NV 8,000,000 00| $ 7,998,240 00
905530AG6 UNION CAMP CORP B,150.000 00| 3 8,257,498 50
907770A50 UNION OIL CO CA 20,000,000 00| $ 21,160,000 00
907818CH9 UNION PAC CORP 10,000,000 00| & 10,006,500 00
90782ECQ5 UNION PAC CORP MTN BK ENTRY 2,000,000 00| $ 2,015,880 00
91086NAA3 UNITED MEXICAN STATES 440,000 00 $ 443,440 80
91213LEN1 UNITED STATES LEASING INTL MTN 2,500,000 00f % 2,534,825 00
925524 AED VIACOM INC 360,000 001 % 374,403 60
929290QAJ6 WMX TECHNOLOGIES INC 4,000,000 00| % 4,160,000 00
931142BD4 WAL MART STORES INC 400,000 00| % 426,156 00
931142BM4 WAL MART STORES INC 4.000,00000] $ 4,069,600 00
93933VAAL WASHINGTON MUT BK FA 10,000,000 00} $ 9,974,600 00
93933VAJT7 WASHINGTON MUT BK FA 20,000,000 00| % 20,015,000 00
941063AK5 WASTE MGMT INC 11,500,000 00| % 11,794,400 00
94974BAM2 WELLS FARGO + C! NEW MTN 5,000,000 00! 3 4,899 750 00
960402AP0 WESTINGHOUSE ELEC CORP 400,000 00| $ 410,536 00
961214ADS WESTPAC BKG CORP 17,500,000 00( $ 18,207,000 00
969457BE9 WILLIAMS COS INC 28,000,000 00| $ 28,023,520 00
98157DAF3 WORLDCOM INC GA NEW 12,250,000 00| $ 12,678,750 00
017774113 NATIONWIDE BLDG SOC 700,000 00| $ 1,131,131 60
080084119 SAFEWAY PLC 740,000 00| 1,081,843 00
309765118 CENTRICA 700,000 00] $ 995,857 93
410883115 CREDIT SUISSE GROU 200,000 00| % 314,599 42
447778114 ING BANK NV 630,000 00| $ 857,502 88
471935|19 BSCH INTERNATIONAL LTD 920,000 00| $ 1,327 18572
472764112 ALLSTATE LIFE FUNDING LLC 670,000 001 $ 991,578 47
481339112 LA POSTE 520,000 Q0| $ 754,808 78
486460111 AXA 620,000 00| $ 931,106 28
50112100 ROYAL BANK OF SCOT 1,300,000 00| % 2,058,953 92
506568II7 BK OF WESTN AUST 1,350,000 00| % 2,205,281 36
516844110 UNION BANK OF SWITZERLAND 1,080,00000| & 1,703,646 65
523884117 EUROQO INV BANK 1,200,000 001 % 1,925,949 21
525656117 NATIONAL POWER 500,000 Q0] $ 867,135 M
526523118 CREDIT SUISSE (LONDON) 230,000 00] $ 350,629 02
529701117 BANK NEDERLANDSEGEMEENTEN NV 500,000 001 $ 786,636 80
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530165012 DSL BANK 900,000 00] $ 1,403,004 82 |
535216114 RAILTRACK GROUP 410,000 00| 575.411 59
53955418 NORTHUMBRIAN WATER GRP PLC 500,000 00{ $ 777,649 70
542442111 CHESTER ASST REC DEAL NO 5 700,000 00] $ 1,051,646 35
566238114 RESEAU FERRE DE FRANCE 1,200,000 00] $ 4,735,146 18
586912110 PROCTER + GAMELE 330,000 00] $ 504,963 94
591485110 TOTAL FINA 950,000 00] $ 1,428,934 97
702207114 DAIMLERCHRYSLER NORTH AM 400,000 00| 585,612 49
703005111 PACIFIC LIFE FUND £90,000 00[ $ 1,302,676 92
704736110 UNITED PARCEL SVC OF AMERICA 460,000 00| $ 667.214 77
705414113 BOMBARDIER INC 360,000 00| $ 506,832 23
711446117 STANDARD CHARTERED 720,000 00| $ 1,104,998 43
712045116 WORLDCOM INC 700,000 00| $ 1,031,423 58
98JWONI0 TRANSCO 630,000 00[ $ 872,432 67
SOKBAANS RAILTRACK PLC 210,000 00] $ 269,661 01
99KCKJNA SEVERN TRENT WATER U7 FIN 860,000 00] $ 1,262,909 40
99KCWLII5 LEHMAN BROTHERS HOLDINGS PLC 980,000 00| $ 1,455,380 06
99KGDEI3 COMPASS GROUP PLC 710,000 00| $ 1,075.184 54
99KGLMIIE NORDIC INVESTMENT BANK 1,140,000 00| $ 1,683.214 57
9OKVLWII LLOYDS TSB CAPITAL 205,000 00{ $ 328,371 87
99KXKRIID TRAFFORD CENTRAL FINANCE 510,000 00| $ 830,211 50
99KZJZ\I8 DAILY MAIL + GEN 75T 710,000 00| $ 1,054,001 19
99LADVIIT KELDA GROUP PLC 710,000 00| $ 1,051,934 52
99L.CVRIIZ CLERICAL MEDICAL FINANCE PLC 350,000 00| $ 529 495 88
9oLFDHII7 CANARY WHARF FINANCE Il PLC 890,000 00 $ 1,402,687 54
99LKXUII5 ROYAL BANK OF SCOTLAND PLC 260,000 00| $ 399,515 35
99LKYHII3 BANK OF IRELAND 1,600,000 00| $ 2,372,885 30
99LNHYII9 ABBEY NATL PLC 300,000 00] $ 478,404 76
99L PHUIIZ CREDIT SUISSE GROUPE FINANGE 630,000 00| $ 934,782 04
39 QANI3 BARCLAYS BANK PLC 880,000 00| $ 1,401,399 51
99L RMCII2 TESCO PLC 480,000 00| $ 730,378 29
99 VXSII6 BOC GROUP 230,000 00] $ 337.420 10
99LWCTII5 BRITISH TELECOM 290,000 00] $ 455,198 40
99LXRDI2 SLOUGH ESTATES 980,000 00| $ 1,476,926 08
99LYQXI7 STORE FINANCE PLC 1,580,000 00| $ 2.299.303 15
99MAYCII5 ALLIED DOMECQ FIN SER PLC 290,000 00( $ 417,423 48
99MEXDIIB P + O PRINCESS CRUISE 630,000 00] $ 779,825 53
99MFLAII2 GENERAL MOTORS ACCEPT CANADA 670,000 00] $ 945,377 36
99MFLJII3 BG ENERGY CAPITAL PLC 761,000 00| § 1,107,006 15
99MGJIPII0 IBM CORP 720,000 00[ $ 1,060,096 41
99MHRE(4 NATIONAL GRID CO PLC 330,000 00] $ 505,737 19
046003HV4 ASSOCIATES CORP NORTH AMER 2,300,000 00{ $ 2,392,023 00
060505AJ3 BANK AMER CORP 1,500.000 00| $ 1,459,380 00
07785GACH4 BELL ATLANTIC FINL SVCS INC 1,500,000 00| $ 1,507,965 00
079857AC2 BELLSOUTH CAP FDG CORP 1,381,000 00| $ 1,408,702 86
191219AX2 COCA COLA ENTERPRISES INC 1,425,000 00| $ 1,500,738 75
219350AJ4 CORNING INC 2,000,000 00! $ 1,045,640 00
257469AA4 DOMINION RES INC DEL 2,000.000 00[ $ 2,057,320 00
26884AAD5 ERP OPER LTD PARTNERSHIP 1,200,000 00] $ 1,279,884 00
337358BH7 FIRST UN CORP 2,000,000 00] $ 2,105,800 00
345397SM6 FORD MTR CR CO 230,000 00| 225,972 70
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3453G67TR4 FORDMTRCR CO 2,000,00000| % 2,003 480 00
J70424FVQ GENERAL MTRS ACCEP CORP 2,100,000 00| & 2,293,473 00
410145AA4 HANCOCK JOHN FINL SVCS INC 1,290,000 00| $ 1,263,464 70
423328BJ1 HELLER FINL INC 2,000,000 CO[ $ 2,093,380 00
441812GH1 HOUSEHOLD FIN CORP 2,000,00000] $ 2.089,960 00
524909AWS LEHMAN BROS INC 2,000,000 00| § 2,113,220 00
552673AU9 MCI COMMUNICATIONS CORP 1,160,000 00} & 1,197,120 00
59156RAC2 METLIFE INC 840,000 00} % 830,180 40
620076AK5 MOTOROLA INC 1,500,000 00 % 1,486,775 00
655844AF5 NORFOLK SOUTHN CORP 1,775,000 00| & 1,867,655 00
780641AG1 ROYAL KPN NV 1,393,000 00| % 1,402,806 72
902118AD0 TYCI UBTK GRIYO SA 1,630,000 00| % 1,678,199 10
926290A00 WMX TECHNOLOGIES INC 955,000 00| $ 991,299 55
98155KACE WORLDCOM INC GA 600,000 00} $ 620,076 00
102175AA4 BOWATER CDA FIN CORP 400,000 00} $ 409,480 00
151153AH6 CELLCOFINNYV 1,685,000 00] $ 1,474,375 00
20444MAA1 COMPANIA DE RADIOCOMM MOVILES 2,880,000 00| $ 1,152,000 00
205829AA2 COMTEL BRASILEIRA LTD 3,000,000 00| % 3,000,000 00
37957TACS GLOBO COMMUNICACOES E PARTICIP 3,500,000 00| $ 2,380,000 00
40048CAA1 GROUPO MINERO MEXICO SADECV 500,000 00| $ 290,000 00
40050BAASB GRUPO |[USACELL SA DE CV NEW 1,050,000 00| $ 1,128,750 00
45071TAD7 IWO HLDGS INC 1,000,000 00| $ 1,050,000 00
519470111 TV AZTECA SA 1,800,000 001 $ 1,768,500 00
523569114 GLOBO PARTICIPACOES LTDA 1,500,000 00) $ 1,080,000 00
533125113 PETROLEQOS MEXICANO 600,000 00] % 631,500 00
54320717 GLOBO PARTICIPACOE 600,000 00| $ 408,000 00
55107615 CELLCO FIN NV 800,000 00| $ 720,000 00
56817449 CABLEVISION S A 1,350,000 00[ $ 297,000 00
62544FAL3 MULTICANAL S A 2,500,000 001 $ 675,000 00
62940NABS NTL COMMUNICATIONS CORP 2,500,000 00, $ 618,750 00
62940NAM4 NTL COMMUNICATIONS CORP 4,000,000 00} 3 1,360,000 00
674608AE4 QCCIDENTE Y CARIBE CELULAR S A 1,975.00000] $ 1,876,250 00
69364SAC7 PTC INTL FIN Il SA 1,000,000 00} $ 990,000 00
713665AC1 PECOM ENERGIA S A 1,125,000 00| $ 787,500 00
713665AE7 PEREZ COMPANC S A 1,700,000 001 $ 1,258,000 00
7 1654QAMA4 PETROLEQS MEXICANOS 1,050,000 Q0| % 1,105,125 00
7B0641AG1 ROYAL KPN NV 2,000,000 00] $ 2,000,000 00
B7815VAC7T TEAM HEALTH INC 500,00000( % 545,000 00
879378AD9 TELEFONICA DE ARGENTINA S A 5,000,000 00} $ 3,100,000 00
879403A)2 TELEFONQS DE MEXICO S A 2,000,000 00! $ 2,095,000 00
87956RAA0 TELEWEST PLC 1,000,000 00| $ 700,000 00
803473AC0 UBQUITEL OPER CO 2,500,000 00| % 1,350,000 00
9IHVNVIIS GROUPO MINERO MEXICO 1,200,000 00| % 596,000 00
a9JGVDIIT MASTELLONE HERMANQS 1,200,000 00] $ 300,000 00
89J4wWDII0 CTI HLDGS SA 1,750,000 00| % 157,500 00
99KHQKN3 PETROLEQOS MEXICANOS 550,000 00| $ 572,000 Q0
G9KPYPIIS MULTICANAL SA 1,500,000 00| % 405,000 00
SOKUFVII2 ALESTRASDERLDECV 1,000,000 00| $ 750,000 GO
001957AS58 AT+T CORP 1,500,000 00 $ 1,523,550 00
003924AF4 ABITIBI CONSOLIDATED INC 1,500,000 00] & 1,568,625 00
00440EAB3 ACE INA HLDG INC 1,000,000 00) $ 1,096,300 00
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017475AA2 ALLEGIANCE CORP 1,500,000 00} $ 1,587,150 0

037389AMS AON CORP 1,750,000 00 $ 1,749,580 0D
054303AD4 AVON PRODS INC 1,500,000 00| $ 1,561,500 00
06422NCN4 BANK ONE CORP MTS NTS BE 1,500,000 00| $ 1,554,000 00
073902BK3 BEAR STEARNS COS INC 1,500,00000] % 1,548,870 00
111021AC5H BRITISH TELECOMMUNICATIONS PLC 1,500,000 0D $ 1.609,260 00
14040KCB2 CAPITAL ONE MASTER TR 1,000,000 00} $ 1,001,261 60
17120QES80 CHRYSLER FINL. CORP MTN 1,500,000 00| $ 1,497,585 00
172474AG3 CINERGY CORP 1,080,000 00| $ 1,072,116 00
204912AF6 COMPUTER ASSOC INTL INC 1,500,000 00| $ 1,501,500 00
205363AD6 COMPUTER SCIENCES CORP 1,500,000 00| $ 1,535,400 00
205887AV4 CONAGRA INC 1,500,000 00| 1,584,380 00
208251AF5 CONOCO INC 1,500,000 00| $ 1,500,300 00
224044AJ6 COX COMMUNICATIONS INC NEW 750,000 00| & 772,215 00
24422ENV7 DEERE JOHN CAP CORP MTN BK ENT 1,500,000 00} $ 1,498,650 00
247367A84 DELTA AIR LINES INC DEL PASS 2,000,000 60| $ 1,915,200 00
26816LAAD DYNERGY INC 1,600,000 00| $ 1,470,000 00
26BB4AACY ERP OPER LTD PARTNERSHIP 1,250,000 00| $ 1,267,112 50
299808AA3 EVEREST REINS HLDGS INC 1,500,000 00| § 1,570,500 00
31410HAF8 FEDERATED DEPT STORES INC DEL 1,400,000 00} $ 1,460,060 00
31925EAB2 FIRST BANKN A 1,000,00000| $ 1,045,430 00
343254AA6 FLORIDA WINDSTORM 1,500,000 00| $ 1,529,925 00
345397TW3 FORDMTR CR CO 2,000,000 00| % 2,007,260 00
42333HMJB HELLER FINL INC MTN BK ENT 2,000,000 00[ $ 2,000,960 00
480206AJ0 JONES INTERCABLE INC 1,000,000 00| $ 1,013,200 00
524909ALJ2 LEHMAN BROS INC 1,500,000 00| $ 1,576,455 00
53268PAAB LIMESTONE ELECTRON TR 1,250,000 00] $ 1,271,250 00
548661CC9 LOWES COS INC 1,500,000 00] $ 1,618,140 00
653522DM1 NIAGARA MOHAWK PWR CORP 1,500,000 00| $ 1,512,960 00
693476AQ6 PNC FDG CORP 1,500,000 00| % 1,499,700 00
699216AG2 PARAMOUNT COMMUNICATIONS INC 1,500,000 00} $ 1,502,265 00
73318EABS POPULAR NORTH AMER INC MTN 1,600,000 00| § 1,614,560 00
74456QAH9 PUBLIC SVC ELEC GAS CO SECD 2,000,000 00| $ 2,052,400 00
74913EAL4 QWEST CAP FDG INC 1,500,000 00| $ 1,512,480 00
847315AA6 SPEAR LEEDS + KELLOGG LP 2,000,000 00( § 2,193,000 00
866810ACSE SUN MICROSYSTEMS INC 1,500,000 00{ § 1,528,100 00
B79385AB8 TELEFONICA EUROPE BV 1,500,000 00] $ 1,579,605 00
88731EABG TIME WARNER ENTMTCO L P 1,750,000 00 $ 1,787,975 00
89233PMW3 TOYOTA MTR CR CORP MTN BK ENT 1,500,00000] $ 1,527,975 00
B9350LJQ56 TRANSAMERICA FIN CORP MTN 2,000,000 00| $ 2,015,400 00
902118AZ1 TYCO INTL GROUP S A 1,500,000 00| $ 1,496,550 00
802494AG8 TYSON FOODS INC 1,500,000 00| $ 1,633,690 00
91324PACE UNITEDHEALTH GROUP INC 1,500,000 00 $ 1,499,760 00
8939333AA8 WASHINGTON MUT INC 1,500,000 00| $ 1,642,965 00
969457BE9 WILLIAMS COS INC 1,200,000 00| $ 1,201,008 00
98157DAHS WORLDCOM INC 1,500,000 00] $ 1,542,150 00
D01957BAB AT + T CORP 295,000 00| % 308,602 45
003669AA6 ABITIBI CONSOLIDATED CO CDA 315,000 00| $ 314,546 40
075811ABS BECKMAN COULTER INC 155,000 00| $ 154,263 75
111021AE1 BRITISH TELECOMMUNICATIONS PLC 270,000 00] § 309,835 80
126408AP8 CSX CORP 1,005,000 00| $ 1,023,763 35

Page 17




Bull & Melinda Gates Foundation
EIN #91-16636995
Investments - Corporate Bonds

AR o Ty 3 pES N ="ay AR :'}“
CUSIR,Number 1-'Secur|ty-Nam“‘§‘ﬁ» 2

T X X el
A i

LT A T,

1 -

i 3 R Ly ety
Shares/Par;Value. > Base

Statement 24

?ﬁ"lérkeb\.'a]ue El

131347AW6 CALPINE CORP 525,000 00 $ 477,697 50
208251AES CONOCO INC 700,000 00| $ 712,411 00
210518BF2 CONSUMERS ENERGY CO 470,000 00| $ 475,969 00
22541AAAS CREDIT SUISSE FIRST BOSTON 570,000 00] $ 593,276 10
231021AK2 CUMMINS ENGINE ING 145,000 00| $ 78,191 25
233835AQ0 DAIMLER CHRYSLER RLDGS 180,000 00| $ 192,758 40
2466B8AES DELHAIZE AMER INC 1,000,000 00| $ 1,097,600 00
281025AB2 EDISON MISSION ENERGY FDG CORP 500,000 00| $ 461,100 00
25444NAF9 EQUISTAR CHEMICALS LP 275,000 00] % 276,375 00
317926AA7 FINOVA GROUP INC 840,000 00| § 352,800 00
345370CA6 FORD MTR CO DEL 685,000 00 $ 628,508 05
345397TR4 FORD MTR CR CO 1,000,000 00] $ 999,650 00
370425RZ5 GENERAL MTRS ACCEP CORP 450,000 00{ $ 455,260 50
37042WC58  |GENERAL MTRS ACCEP CORP MTN 1,000,000 00] $ 1,030,000 00
37042WF22 GENERAL MTRS ACCEP CORP 1,400,000 00| $ 1,382,080 00
37931KAJ0 GLOBAL CROSSING HLDGS LTD 1,000,000 00] $ 110,000 00
530790AB3 LIBERTY MUT INS CO 160,000 00| $ 149,662 40
59832WAF6 _ |MIDWEST GENERATION LLC 775,000 00 $ 768,730 25
60467PAGSY MIRANT AMERICAS GENERATION LLC 660,000 00| $ 603,900 00
60467PAJ3 MIRANT AMERICAS GENERATION LLC 945,000 00 $ 803,250 00
£0467PANA MIRANT AMERICAS GENERATION LLC 630,000 00 $ 529,200 00
629377AL6 NRG ENERGY INC 60,000 00| $ 54,961 80
§52478AJ7 NEWS AMER HLDGS INC 500,000 00| § 538,755 00
674599BV6 OCCIDENTAL PETE CORP 1,000,000 00 $ 990,000 00
69329RAC3 PDV AMER INC 600,000 00| $ 613,866 00
693300AP0 PDVSA FIN LTD 3,000,000 00| $ 3,150,000 00
69361LAD3 PSEG ENERGY HLDGS ING 600,000 00 $ 627,342 00
69361LAH4 PSEG ENERGY HLDGS INC 1,000,000 00| $ 576,300 00
74438GACH PRUDENTIAL HLDGS LLC 550,000 00] $ 563,150 50
74913EAQ3 QWEST CAP FDG INC 180,000 00| $ 171,696 60
78004VABO ROYAL + SUN ALLIANCE INC 170,000 00| $ 182,370 90
B20280ACY SHAW GROUP INC 120,000 00| $ 60,900 00
528807AA5 SIMON PPTY GROUP INC NEW 325,000 00 $ 332,081 75
833606AA4 SOCGEN REAL ESTATE CO LLC 850,000 00 $ 876,035 50
842815AA0 SOUTHERN ENERGY INC 190,000 00| $ 168,150 00
880451AT6 TENNESSEE GAS PIPELINE CO 1,025,000 00 $ 976,005 00
909317AX7 UNITED AIRLS PASS THRU TRS 1,000,000 00| $ 850,000 00
9694578D1 WILLIAMS COS INC 1,680,000 00| $ 1,685,040 00
98157DACO WORLDCOM INC GA NEW 1,000,000 00| $ 1,073,600 00
98157DAK2 WORLDCOM INC GA NEW 800,000 00| $ 843,544 00
989819AA5 ZURICH CAP TRUST 245,000 00 $ 240,999 15
00184AACY ACL TIME WARNER INC 3,250,000 00| $ 3,439,442 50
035229CJ0 ANHEUSER BUSCH COS INC 3,250,000 00[ $ 3,440,775 00
060505AG9 BANK AMER CORP 3,250,000 00] $ 3,486,080 00
07785GAC4 BELL ATLANTIC FINL SVCS INC 5.000,000 00] $ 4,975,000 00
111021AD3 BRITISH TELECOMMUNICATIONS PLC 3,250,000 00| $ 3,590,795 00
125577AMB CIT GROUP INC REORGANIZED AS 2,500,000 00} $ 2,569,750 00
172967BH3 CITIGROUP INC 3,200,000 00| $ 3,255.648 00
20825UACS CONOCO FDG CO 3,250,000 00] $ 3,424,460 00
22541LAA1 CREDIT SUISSE FB USA INC 3,250,000 00| $ 3,306,160 00
233835AP2 DAIMLER CHRYLSER HLDGS 3,000,000 00| $ 3,109,920 00
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28336LABS EL PASQO CORP 2,500,000 00] % 2,475,500 00
345370CA6 FORD MTR CO DEL 3,000,000 00 % 2,752,590 00
3453977182 FORD MTR CR CO 2,500,000 00] $ 2,467,000 DO
370425RW2 GENERAL MTRS ACCEP CORP 2,500,000 00| $ 2,473,875 00
441812GH1 HOUSEHOLD FIN CORP 2,750,000 00| % 2,924 955 00
4B7836ATS KELLOGG CO 3,500,000 00 $ 3,756,800 60
50062MAB7 KOREA DEP INS CORP 4,000,000 001 $ 3,996,400 00
539830AK5 LOCKHEED MARTIN CORP 3,250,000 00| $ 3,902,600 00
713409AC4 PEPS! BOTTLING GROUP INC 3,250,000 00( $ 3,424,525 00
742718BBR9 PROCTER + GAMBLE CO 3,200,000 00| $ 3,412,480 00
803111AK9 SARA LEE CORP 3,000,000 00] % 3,058,200 00
90333WAAE U S BK NATL ASSN MINNEAPOLIS 3,250,000 00| $ 3,278,275 00
207818CK2 UNION PAC CORP 3,250,000 00; 3 3,303,202 50
92344GAMSB VERIZON GLOBAL FDG CORP 3,250,000 00] % 3,617,250 00
049746CES WELLS FARGO + CO NEW 3,250,000 00] $ 3,300,115 00
98157DAK2 WORLDCOM INC GA NEW 3,250,00000( $ 3,471,325 00

$

$ 7,463,625,043.71

6,890,702,924.72
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Form 990-PF, Part I, Line 11, Column (b)

Other Income

Security lending income

Dividends received on currency gain
Interest received on currency gain
Securities settlements on currency gain
Foreign exchange contracts on currency loss
Spot FX on currency loss
Mortgage-backed security paydowns

TIPS 1nflation adyustment income
Currency loss

Tax refund received on currency gan

Net gain on equity partnership investmenis

Second year net section 48 1(a) adjustment (25%) for
change from cash to accrual method

Total to Form 990-PF, Part I, Line 11, Column (b)

Statement 25

Column (b)

$43,460,169
(2,708)
(314,769)
11,831,995
(6,592,344)
(12,366,739)
(4,251,068)
26,042,595
(6,430,224)
114

279,320

46,167,585

$97.823,926
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'CUSIP Number Secunty Name

‘224044107
‘589331107
78462F103
‘492605902
‘683388100
‘437296205
'437297203
52519P307
‘002639112
184496966
‘184496107
‘184496206
‘240028118
29493A948
‘457659134
‘457776110
57722R115
‘581087209
67104R138
67104R112
782676100
89601W105
57773A110
‘000445007
‘525076907
537245904
'402046007
‘547497909
‘533507901
‘403473903
405671009
‘067312900
‘524737905
‘473681806
‘026349902
007820004
‘608657905
‘506921907
715460903
‘407216001
‘570594903
‘413366807
'435692900
‘079805909
‘021623004
‘519674907
'419954003
'554398909
‘092705003
‘712643907
'420763005
‘459858908
‘492928007
716062906
‘571347905
‘552902900
‘406716001
‘576654909
'426211009
‘494290901
‘434732004
‘430978007
‘674852901
‘435201900
‘557955903
‘305875908

COX COMMUNICATIONS INC NEW
MERCK + CO ING

SPDR TRUST

VENEZUELA (REP OF)

PIMPCO COMMERCIAL

HOME OWNERSHIP

HOME OWNERSHIP FDG CORP I
LEHMAN BROS CUSTODY RCPTS
AAVID THERMAL TECHNOLOGIES INC
CLEAN HARBORS INC

CLEAN HBRS INC

CLEAN HBRS INC

DAYTON SUPERICR CORP
EQUINOX HLDGS

INSILCO CORP

INSTRON CORP

MATTRESS DISCOUNTERS HLDG CORP
METAL MGMT INC

O SULIIVAN INDS INC

O SULLIVAN INDS INC

RUSSELL STANLEY HLDGS INC
TRIBO PETE CORP

MAXCOM TELECOMUNICATIONES
ABBEY NATIONAL

ABN AMRO HLDGS NV
ACERALIA CORP SIDE

ALLIANZ LEBENSVERS

ALSTOM

AMB GENERALI HOLDING AG
ASS GEN DE FRANCE

ASSIC GENERALI

ASSOCGIATED BRITISH FOODS PLC
AUTOLIV INC

AVENTIS SA

BAE SYSTEMS

BARCLAYS

BASF AG

BAYER AG

BCA DI ROMA

BCA POP DI MILANO

BCO SANT GENT HISP

BNP PARIBAS

BONGRAIN SA

BP PLC

CGNU

CIBA SPECIALTY CHE

CIMENTS FRANCAIS

CNP ASSURANCES

COATS

CODAN

COFIDE

CONTINENTAL AG

CORIO NV

CORP MAPFRE SA

CREDIT LYONNAIS
DAIMLERCHRYSLER AG
DASSAULT AVIATION

DBY WINTERTHUR HLD
DELHAIZE LE LION

E ON AG

EIFFAGE

ELF GABON

FIAT SPA

FINAXA

FORTUM OYJ

HBOS

Shares/Par Value
5,400,000 C0O
1,000,000 000

500,000 000
250,000 000
27.000 000
200 000
500 000
2,500,000 000
11,840 000
275,594 000
19,542 000
48,000 000
4,880 000
108,057 000
2,975 000
4,960 000
9,920 000
738,202 600
9,920 000
9,920 000
324,100 000
8,900 000
1,550 000
70,000 000
159,750 Q00
23,040 000
554 000
30,251 000
4,000 000
18,210 000
102,000 000
117,000 000
15,400 00O
46,616 000
415,000 000
100,000 GO0
35,670 000
76,300 000
134,000 000
59,000 000
105,800 000
30,511 000
5,480 000
581,000 000
224,000 000
10,400 000
725 000
24,084 000
205,000 000
13,200 000
93,166 000
24 220 000
7.830 000
34,980 000
4,776 000
26 010 000
1,558 000
5,350 000
10,730 000
60,810 000
3,496 000
1,518 000
60,000 00O
100 000
147,700 000
168,000 000

Base Market Value
226,314,000 00
58,800,000 0O
57,150,000 00

382,050 00
137,500 00
343,750 00
2,051,500 00

65,856 54
1,008,000 00
1,108,880 83

1,660,954 50

324,100 00

155 00
998,404 88
2,573,061 57
362,279 63
283 627 51
336,413 12
419,863 10
873,915 53
2,833,514 97
858,220 62
308,302 61
3,310,064 39
1,869,353 05
3,311,036 59
1,325,959 73
2,432,082 54
265,463 95
205,924 B8
886 433 25
2,730,192 37
218,565 36
4,593,157 29
2,754,782 45
649,882 55
30,984 B9
765,539 46
140,973 75
192,852 60
41,061 37
320,236 87
173,592 86
202,754 98
159,465 35
1,119,715 21
439,741 51
176,010 66
558,412 31
3,150,064 64
212,911 08
204,088 94
962,668 55
7,047 28
624 661 66
1,846,278 25
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‘050025006 HILTON GROUP
‘044788008 HUNTING

‘573313805 (FIL{IST FIN ITAL
067997908 INCHCAPE

‘407683002 INTESASBCI

‘567959903 INVESTOR AB
‘454721002 LAGARDERE S C A
'507143907 M REAL OYJ

‘457000008 MARZOTTO + FIGLI
‘474184500 MERCK KGAA
‘458836004 MICHELIN(CGDE)
‘060272002 MORGAN CRUCIBLE CO
712387901 NESTLE S5A

‘464580000 NORSK HYDRO AS
710306903 NOVARTIS AG
‘465853501 NOVOZYMES AS B SHS
‘537974909 OBRASCON HUARTE LAIN SA
‘073899908 OLD MUTUAL
'462219908 ORION YHTYMA OY
710352807 PEUGOET SA
‘468990007 PIRELLI SPA

550587901 PORTLAND VALDERRIV
‘070995006 PRUDENTIAL PLC
‘072407901 RANK GRCUP
‘621107904 RATOS AB

‘471279901 RENAULT (REGIE NATIONALE)
‘566935904 REPSOL YPF SA)
‘042504902 REXAM

711038901 ROCHE HOLDINGS AG
‘075478008 ROYAL BK SCOT GRP
520270901 ROYAL DUTCH PETROL
‘066168907 ROYAL+SUN ALLIANCE
‘476896907 RWE AG (NEU)
'004924007 SAFEWAY

‘076764000 SAINSBURY(J)
080341001 SHELL TRNSPT+TRDG
‘511410804 SMI (SOC MET ITAL)
‘5696651901 SOC GENERALE
'482110004 SOLVAY

‘041466905 STAGECOACH GROUP PLC
‘507267904 STORA ENSO OYJ
‘571662907 SWISS LIFE

‘663692904 THYSSENKRUPP AG
090399007 TRINITY MIRROR
712611904 UBS AG

‘491322004 UNION FENOSA
'505125206 UPM KYMMENE QY
'492644000 VALLOUREC(USIN)
‘580942802 VOPAK (KON}
‘518308903 WEGE